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A  shortage  of  lambs  suitable  for  slaughter  resulted  in  up- 
turns of  25^-500  at  Chicago  during  the  week  August  2-7.  At 
that  market,  receipts  were  approximately  13,000  head  fewer 
than  a  week  earlier,  and  included  an  increased  percentage  of 
feeders.  Shipments  to  the  country  for  further  finishing  were 
the  largest  of  the  season,  following  remarkably  large  shipments 
during  the  preceding  week.  A  sharp  break  in  hog  values 
reduced  price  levels  to  the  lowest  point  of  the  year,  although 
some  recovery  was  in  evidence  at  the  close.  Cattle  values  im- 
proved under  the  stimulus  of  a  sharp  reduction  in  receipts. 
Yearling  steers  continued  to  command  a  substantial  premium 
over  heavyweights  at  most  markets.  At  Chicago,  yearling 
and  medium-weight  steers  advanced  25^-40^  and  heavies 
around  25^.     Demand  for  feeders  and  stockers  increased. 

Wholesale  fresh  meat  trade  showed  improvement  generally. 
Prices  as  a  whole  closed  higher,  important  exceptions  being  a 
weak  pork  market  at  Chicago  and  the  sharp  break  in  lamb  and 
mutton  values  at  Philadelphia. 

Peach  shipments  totaling  7,500  cars  between  August  1  and  7 
broke  all  records  for  weekly  movement  of  this  fruit.  This  vol- 
ume represented  an  increase  of  1,600  cars  over  the  preceding 
week  and  was  more  than  twice  as  heavy  as  the  corresponding 
shipments  last  season.  Output  of  peaches  was  greater  than  the 
combined  movement  of  watermelons  and  potatoes.  On  one  day 
300  cars  of  peaches  were  in  Potomac  Yards,  Va.,  awaiting 
diversion.  Georgia's  total  this  season  to  date  has  already 
exceeded  17,000  cars,  and  movement  was  active  in  other  States. 
Under  the  heavy  supplies,  city  market  prices  dropped  to  a 
range  of  $l-$2  per  crate  of  best  Elbertas.  At  Georgia  shipping 
points  the  f.  o.  b.  price  level  was  below  the  estimated  cost  of 
production,  picking,  and  packing.  After  their  recent  rise, 
potatoes  again  tended  downward  in  nearly  all  consuming 
centers.  New  Jersey  stock  was  becoming  a  feature;  about  one- 
fourth  the  total  shipments  were  from  that  State,  but  Kansas 
shipped  almost  as  many  cars  as  Jersey.  Watermelon  move- 
ment from  Georgia  and  South  Carolina  decreased  about  50% 
from  the  previous  week,  and  the  liberal  supplies  in  terminal 
markets  began  to   clean   up.     Home-grown   cantaloupes  were 
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abundant  in  many  cities,  and  the  shipped-in  supply  was  coming 
more  largely  from  the  eastern  and  central  sections  than  from  the 
West.  Preliminary  estimates  of  fall  vegetable  plantings  show 
that  the  commercial  cabbage  acreage  in  late  States  may  be  only 
5  %  greater  than  last  year  and  considerably  below  average.  New 
York  State  plantings  have  been  increased  and  are  nearly  half 
the  total.  Western  States  have  increased  their  fall  lettuce 
acreage  over  that  of  1925;  New  York  expects  the  heaviest 
plantings  of  celery  in  any  recent  year,  and  California  growers 
also  are  giving  more  attention  to  this  crop. 

Butter  markets  were  steady  to  firm  during  the  week  ended 
August  7.  Lighter  receipts,  a  definite  tendency  for  production 
to  decrease,  and  hot  weather  defects  in  quality  were  all  con- 
tributing factors.  Speculative  demand  was  further  limited 
by  apparent  curtailment  of  consumption.  Extremely  hot 
weather  in  producing  sections  continued. 

Cheese  markets  developed  a  firmer  tone  during  the  week. 
Trading  was  not  particularly  active,  but  this  is  not  unexpected 
at  this  season.  Receipts  and  production  are  running  lighter, 
and  this  together  with  scarcity  of  fancy  goods  following  hot 
weather,  accounts  for  the  confident  tone  noted. 

Wheat  market  developed  a  weaker  tone  during  the  week 
ended  August  7.  Heavy  receipts  were  the  principal  weakening 
factor.  Prices  of  feed  grains  were  also  slightly  lower  but 
receipts  were  not  large  and  demand  continued  fairly  active. 
Flax  market  was  fairly  steady  but  prices  declined  slightly  with 
other  grains.  » 

Hay  market  was  dull  during  the  week  August  2-7.  Receipts 
of  new  timothy  hay  are  increasing  but  trade  is  filling  only  present 
requirements.  Quality  of  new  crop  timothy  is  generally  good. 
Demand  for  alfalfa  has  continued  of  small  volume  and  the 
market  was  weak.  Good  prairie  hay  was  in  demand  at  firm 
prices. 

Mill  feed  market  has  been  less  active. — Consuming  demand 
generally  was  rather  dull  but  most  feeds  were  not  being  pressed 
actively  upon  the  market.  Prices  of  wheat  feeds  were  slightly 
lower  but  corn  feeds  held  steady.  Market  for  high  protein  feeds 
was  also  weak. 

Cotton  prices  were  active  and  lower  during  the  week  August 
2—7,  with  final  quotations  down  about  z/sfy  per  lb.  The  average 
price  of  Middling  spot  cotton  in  10  markets  closed  Saturday  at 
17.91^  per  lb.,  compared  with  18.32^  the  previous  Saturday 
and  23.96?;  on  the  corresponding  day  a  year  ago. 

The  Government  crop  report  indicating  a  1926  production  of 
15,621,000  bales,  was  a  little  above  general  trade  expectations 
and  upon  its  release  prices  broke  about  J^jS  per  lb. 

The  Bureau  of  the  Census  reported  47,749  running  bales 
ginned  of  the  1926  crop  prior  to  August  1,  compared  with 
161,632  bales  for  1925,  and  21,795  for  1924. 
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CROPS  AND  MARKETS 


Yol.  6,- No.  7 


Livestock  *  Meats  -  Wool 


Shortage  of  Slaughter  Lambs  Improves  Prices 

Chicago 

The  sheep  trade  assumed  a  position  of  paramount  interest  in 
the  livestock  markets  during  the  week  August  2-7  inclusive. 
Receipts  around  the  market  circle  showed  but  little  change  in 
numbers  but  an  increased  proportion  of  feeding  lambs  tended 
to  shorten  the  available  supply  for  slaughter.  At  Chicago, 
receipts  were  approximately  13,000  less  than  the  previous  week 
and  the  largest  number  of  feeders  for  any  week  during  the 
season  was  sent  to  the  countr_y,  this  following  remarkably  large 
shipments  a  week  earlier.  Values  rn  the  ovine  trade  showed 
considerable  improvement  during  the  week,  a  dearth  of  killing 
material  adding  25^—50^;  to  lamb  values  current  at  the  close  of 
the  preceding  week.  Feeding  lamb  prices  also  improved 
slightly  in  sympathy  despite  the  increase  in  receipts.  The  hog 
trade  was  featured  by  a  sharp  break  in  values  that  reduced  price 
levels  to  the  lowest  point  of  the  year.  At  the  close,  however, 
some  recovery  was  in  evidence.  A  remarkable  reduction  in 
cattle  receipts,  both  at  Chicago  and  at  other  major  markets 
served  to  improve  values  considerably.  Steer  offerings,  how- 
ever, were  ample  considering  the  dressed  outlet  and  the  minimum 
price  advance  was  scored  on  this  class  of  slaughter  cattle. 

YEARLING  STEERS  COMMAND  PREMIUM 

Grade  for  grade,  yearling  steers  continued  to  command  a  sub- 
stantial premium  over  heavy  steers  at  most  principal  mid-west- 
ern markets.  In  fact,  at  some  of  the  "river"  markets,  prices  on 
little  cattle  advanced  while  heavy  offerings  received  minor 
setbacks.  At  Chicago,  yearlings  and  medium  weight  steers 
advanced  250-400  and  weighty  steers  around  250,  hesitancy 
being  in  evidence  at  all  times.  Most  fat  she  stock  moved  up 
5O0-$1  on  the  Chicago  market,  fat  light  heifers  getting  the  big 
end  of  the  advance.  Recent  low  prices  for  stockers  and  feeders 
attracted  countrymen  to  market  early  in  the  week  asd  with 
increased  demand,  upturns  were  scored  all  along  the  line  but  in 
sympathy  with:  the  fat  cattle  trade  stockers  and  light  weight 
feeders  were  generally  in  best  demand. 

Practically  every  session  of  the  week  saw  yearlings  sell  upward 
to  $10.50  on  the  Chicago  market,  mixed  steer  and  heifer  offer- 
ings also  selling  up  to  that  figure.  Best  light  cattle  during  the 
week  realized  $10.60,  averages  of  1,051  lbs.  of  choice  grade 
scoring  that  price*  On  the  other  hand,  steers  scaling  over  1,400 
lbs.  had  to  be  well-finished  to  reach  $10,  at  the  best  time  of  the 
week,  the  bulk  of  fat  steers  selling  from  $8.50-$9.75.  Fat  she 
stock  was  largely  of  the  grassy  variety,  although  a  sprinkling  of 
dr}'  lot  offerings  arrived  to  test  market  values.  Bulk  of  grass 
fat  cows  cashed  at  $5-$6.50,  grass  heifers  selling  largely  at 
$6-$7,  a  few  western  grassers  moving  above  the  outside  figure. 
The  lower  end  of  the  she  stock  trade  also  received  an  advance, 
most  cutters  moving  at  prices  250  higher.  Vealers  and  bulls 
moved  up  considerably,  the  former  750-$l,  advances  on  both 
classes  being  largely  a  supply  proposition.  Choice,  well-bred 
feeders  made  a  practical  top  of  $7.50,  the  bulk  of  stockers  and 
feeders  selling  mostly  at  $6-$7.25. 

Packing  sows  comprised  a  liberal  percentage  of  hogs  offered 
at  Chicago  and  this  feature  was  probably  more  noticeable  than 
at  any  time  this  year,  not  only  at  that  market  but  at  several 
"river"  markets.  Even  considering  the  increases  in  the  num- 
ber of  packing  sows,  weight  averages  ran  higher,  light  lights  and 
light  butchers  being  very  scarce.  The  average  cost  at  the  low 
time  at  Chicago  descended  to  $10.87,  the  average  weight  of 
packer  and  shipper  droves  being  290  lbs.  on  the  same  day. 
Much  of  the  week's  early  loss,  that  figured  largely  500-750  from 
the  close  of  the  week  before,  was  brought  about  by  unequal  dis- 
tribution of  supplies.  At  the  low  time,  the  top  at  Chicago  was 
$13.30  and  at  the  same  time  choice  butchers  scaling  around  350 
lbs.  sold  downward  to  $10.75,  few  packing  sows  going  above  $10. 
At  the  close,  the  top  on  light  weight  hogs  again  reached  $13.50 
and  200-lb.  butchers  sold  upward  to  $13.40,  only  heavj'  packing 
sows  selling  below  $10. 

Conditions  in  the  western  range  States  are  such  that  there 
will  undoubtedly  be  an  increased  number  of  feeding  lambs  in 
the  receipts  from  that  section  in  the  near  future,  but  if  the 
country  continues  to  buy  freely,  prices  will  probably  remain 
good.     Quality  of  slaughter  lambs  from  the  range  States  de- 


terioriated  considerably  during  the  week  and  at  the  close  best 
natives  outsold  the  best  of  the  available  western  crop  by  500, 
$14.50  being  paid  on  Friday  for  natives  with  top  westerns  at 
$14.  The  week's  top  of  $14.70  was  scored  around  midweek, 
choice  Washington  lambs  going  to  City  butchers  at  that  price. 
Choice  light  feeding  lambs  sold  upward  to  $13.85  during  the 
week  and  good  but  heavy  feeders  were  bought  as  low  as  $12. 26. 


Receipts,  Shipments,  and  Local  Slaughter 

August  2-7,  with  Comparisons 


Market 


Chicago—.-.. 

Denver 

East  St.  Louis 
Fort  Worth.. _ 
Indianapolis... 
Kansas  City. 
Oklahoma  City 

Omaha_... 

St.  Joseph 

So.  St.  Paul- 
Sioux  City 

Wichita 

Total 

Total  July  26- 

31,  1026 

Total  Aug.  3-8 
1925 


Cattle  and  calves ' 


Re- 
ceipts 


58, 376 

4,547 
24, 159 
15,713 

8,581 
38, 910 

4,617 
28.  086 
11,771 
23,902 
12,  597 

3,953 


23-5,  212 
292,  883 
339,  322 


Ship- 
ments 


17, 189 
900 

12, 349 
4,614 
4,792 

19, 250 
989 
9,600 
3,334 
9,17 
5,272 
2,307 


89,  832 
109,636 
129, 416 


Local 

slaugh 

ter 


41,18' 
2, 755 

14, 952 

10,204 
4,218 

22,  720 
3,968 

18,426 
8,808 

14,  500 
7,540 
1,618 


150,  896 
186,990 
207, 897 


Hogs 


Sheep 


Re- 
ceipts 


130, 15 

6,430 
70, 103 

2,691 
37,  364 
36,535 

3, 551 
48, 522 
30,  "" 
34,  760 
43,  252 

9,014 


452, 670 
436, 397 
405,  586 


Ship- 
ments 


32.  S9fi 

2,238 

36, 135 

16,797 
10, 402 

445 
14, 032 
10,  555 
5,233 
12,718 

419 


Local 

slaugh 

ter 


97. 261 

3,865 
30,  818 

2, 477 
21.634 
-5,'iJ". 

3, 179 
34,490 
19,  840 
29,  338 
33,  358 

8,505 


Re- 
ceipts 


68, 456 
4,  705 

20,511 
3,869 
6,338 

29, 052 
773 

69. 967 

16,091 
4,376 
4,051 
1,009 


141,  870  310, 390^229, 199 
126,  790,300,  729  236, 309 
125,  0481288, 169  256,  786 


iv.i_      Local 
ments      ^ 


22, 98! 

3,052 

4. 149 

2,082 

4,116 

7,717 

618 

38, 670 

1,994 

630 

587 


45,489 
1,242 

15, 455 
2,441 
2,084 

21, 181 
179 

31,297 

13, 99S 

3, 942 

2,597 

971 


86,  602  140, 859 
66, 481  168, 998 
72, 377(176, 467 


1  Movement  of  calves,  Aug.  2-7:  Receipts,  53,756;  shipments,  15,998;  localslaughter, 
41,355. 


Daily  Average  Weight  and  Cost  of  Hogs 

August  2-7,  with  Comparisons 

[Computed  on  packer  and  shipper  purchases! 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 
Aug.  2-7, 1926- 
July  26-31, 1926 
Aug.  3-8,  1925- 


Chicago 


Wt.  Cost 


Lbs 
272 

290 
274 
271 
274 
308 

277 
277 
251 


Per 
100 
lbs. 
$11.  52 
10.87 
11.26 
11.33 
11.38 
10.98 

11.23 
11.72 
13.  34 


East  St. 
Louis 


Wt.  Cost 


Lbs 


Per 

100 
lbs. 


215*3. 00 


12.68 
12.31 
12.  60 
12.85 
13.06 

12.73 

13.26 

11.98 


Fort 
Worth 


Wt.  Cost 


Lbs 
241 
229 
22, 
227 
233 
225 

231 
231 

2dS 


Per 

100 

lbs. 
$13.  02 
13.  IS 
12.88 
13.27 
12.78 
13.08 

13.  05 

13.  21 
12.  95 


Kansas 
City 


Wt.  Cost 


Lbs 


Per 
100 
lbs. 


240;$11.81 


11.88 

11. 

11.95 

11.85 

11.74 

11.82, 
12.13 
13.  42 


Omaha 


Wt.  Cost 


Lbs 
294 
293 
298 
295 
288 
293 

29 1 
290 
264 


Per 

100 

lbs. 
$10.34 
10.37 
10.30 
111.  55 
10.  ss 
10.44 


South 
St.  Paul 


Wt.  Cost 


Lis 
272 
285 

292 
293 

27;. 

291 


10.45  284 
10.91  282 
12.  64    273 


Per 
100 
lbs. 
$10.  02 
10.26 
10.  CO 
10.26 
10.62 
10.54 

10.32 

10.98 
12.54 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  was  characterized  by  a  slower  trade 
during  the  week  August  2-9.  Business  was  spotty  and  sales 
generally  below  those  of  preceding  weeks.  Manufacturers 
buying     for     current     needs     were     the  principal  operators. 


Grade  and  length 


64's 
G4's 

64's 
68's 
5S's 
58'S 
56'S 
56's 
48'S, 
48's, 
4S's 
SS's, 


70's,  80's  (fine)  strictly  combing- .. 

70's,  80's  (fine)  French  combing... 

70's,  80's  (fine)  clothing 

00's  Q£  blood)  strictly  combing — 

60's  (lA  blood)  French  combing 

,C0's  (H  blood)  clothing 

<M  blood)  strictly  combing 

(5-s  blood)  clothtnij 

50's  (M  blood)  strictly  combing 

."0'3  Gi  blood)  clothing 

QowX  blood)  strictly  combing 

40's  44's  (common  and  braid) 


Grease  basis 
fleece  * 


Scoured  basis 


Flceco 


Per  pound 
$0.  44-$0.  45 


.36-    .38 
.44 


.39- 
.43- 


.39-    .40 
.37-    .38 


Per  pound 
$1.07-$1.12 
.98-  1.00 
.  93-  .  96 
.  93-  .  97 
.89-  .02 
.85-  .88 
.80-  .S3 
.71-  .72 
.  72-  .  70 
.66-  .67 
.63-    .64 


Territory 


Per 

$1. 

1. 


poi'  nd 
15-$1. 17 
00-  1.05 
95-  .98 
00-  1.02 
95-  .98 
88-  .90 
SO-  . 91 
79-  .80 
79-  .81 
iki-  .  67 
63-    .64 


'  Thobetterclass  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1-3?  less. 
Kentucky  and  similar  wool  2-5(  higher  depending  on  tho  particular  lot  offered. 
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Fresh-Meat  Trade  Shows  Improvement 

Boston,  New  York,  Philadelphia,  and  Chicago 
i  ' 

Wholesale  fresh-meat  trade  at  Atlantic  seaboard  markets 
and  Chicago  exhibited  a  better  tone  during  the  period  August 
2-6  than  for  some  time  past.  The  general  trend  of  prices  was 
'  upward,  although  declines  occurred  in  some  instances,  important 
exceptions  being  the  sharp  drop  in  lamb  and  mutton  values  at 
Philadelphia  and  moderately  lower  pork  prices  at  Chicago. 
The  strength  of  the  market  was  due  largely  to  decreased  sup- 
plies, although  a  somewhat  better  consumptive  demand  toward 
the  close  of  the  preceding  week  had  a  stimulating  effect  on 
wholesale  prices.  On  the  whole,  New  York  was  the  most  active 
market  and  showed  the  greatest  advances,  whereas  the  majority 
of  declines  occurred  at  Philadelphia. 

Beef. — Receipts  of  steer  beef  were  relatively  light,  rather 
sharp  reductions  being  reported  from  both  New  York  and  Bos- 
ton. Although  Philadelphia  reported  choice  grade  beef  in 
limited  supply,  the  average  quality  of  offerings  was  high  at 
these  three  markets  as  well  as  at  Chicago.  Demand  was  active 
at  Boston  and  New  York,  and  although  fairly  steady  prices 
prevailed  at  the  latter  market,  closing  prices  at  Boston  ranged 
from  $l-$2  higher  than  on  the  preceding  Friday.  Trade  at 
Philadelphia  was  rather  indifferent,  and  a  similar  condition 
prevailed  at  Chicago,  particularly  up  to  midweek.  Closing 
prices  were  mostly  weak  to  500  lower.  Cow-beef  supplies  were 
light.  Prices  at  the  close  were  unchanged  at  New  York  and 
Chicago,  50^-$l  higher  at  Boston  and  weak  to  $1  lower  at  Phila- 
delphia.    Medium  and  common  grades  predominated. 

Veal. — Receipts  ranged  from  light  to  moderate.  An  early 
price  advance  at  Boston  was  partially  lost  later  in  the  week, 
although  values  at  the  close  were  steady  to  $2  higher  than  a 
week  earlier.  Supplies,  largely  of  the  lower  grades  of  calf  car- 
casses, accumulated  from  the  start  of  the  week.  At  New  York 
vealers  showed  net  gains  of  $2-$4  for  the  week,  while  calf 
carcasses  closed  $1— $2  higher,  under  an  active  demand.  Trade 
at  Philadelphia  was  slow  but  demand  was  sufficient  to  net  an 
upturn  of  around  $1  for  the  week.  Increased  costs  at  Chicago 
forced  salesmen  to  maintain  the  opening  advance  of  around  $1, 
and  efforts  were  made  at  the  close  to  obtain  a  greater  advance. 
Calf  supplies,  largely  westerns,  were  limited. 

Lamb. — Receipts  in  most  instances  showed  substantial  in- 
creases. New  York  closed  mostly  $2-$3  higher,  but  at  Phila- 
delphia, where  supplies  accumulated  earlier  in  the  week,  sharp 
reductions  were  necessary  at  the  close  to  effect  a  clearance. 
Boston  reported  a  good  demand  for  the  better  grades,  while 
lower  grades  were  draggy.  Numerous  lots  carried  from  early 
in  the  week  sold  at  reductions  ranging  from  $2-$4  per  100  lbs. 

Mutton. — Receipts  ranged  from  light  to  moderate,  and  as  a 
whole,  demand  was  slow.  Prices  held  about  steady  at  Boston 
and  Chicago,  and  averaged  around  §1  lower  at  New  York  and 
$2-$4  lower  at  Philadelphia.  Yearlings  were  fairly  plentiful 
at  Boston,  selling  within  a  range  of  $17-$22  for  medium  and 
good  grades. 

Pork. — Receipts  ranged  from  light  to  moderate,  demand  was 
fair  but  somewhat  uneven,  and  price  changes  rather  irregular. 
Loin  prices  closed  steady  to  $1  higher  at  Boston  and  Phila- 
delphia, $1  higher  to  $1  lower  at  New  York,  and  $l-$2  lower  at 
Chicago.  At  the  latter  market  a  scarcity  of  light  loins  resulted 
in  a  stronger  undertone  toward  the  close.  At  Boston  some  pork 
put  in  freezers  a  week  earlier  was  withdrawn  and  placed  on  the 
market. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  l 

August  2-7,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 

Aug. 
2-7, 
1926 

July 

26-31, 
1926 

Aug. 
3-8, 
1925 

3-year 
average ' 

Hams  No.  1,  smoked,  14-16  lbs.  average.. 
■Hams  No.  2,  smoked,  14-16  lbs.  average.. 
Picnics,  smoked,  4-8  lbs.  average.. 
Bacon  No.  1,  0-8  lbs.  average 

37.00 
34.00 
24.50 
44.00 
40.50 
23.00 
17.50 
16.50 
17.50 
16.00 

37.00 

34.00 
24.50 
44.  00 
40.50 
23.00 
17.50 
16.  50 
17.50 
16.00 

31.00 

29.00 
19.75 
39.60 
35.50 
25.75 
19.00 
19.25 
18.25 
14.25 

26.75 

23.67 
15.29 
33.33 
27.54 
17.87 
14.42 
3  17.  75 
15.38 
13.96 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average  .. 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle-rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 

« 

i     '  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Aug.  6-11.  1923;  Aug.  4-9.  1924: 
Aug.  3-8,  1925. 

8 -2-year  average. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

August  2-7, 1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Beef  and  Veal 

Beef: 
Steer- 
Choice— 

700  lbs.  up 

700  lbs.  down.... 
Good— 

700  lbs.  up 

700  lbs.  down___. 
Medium,   all 

weights... 

Common,   all 

weights... 

Cow- 
Good 

Medium 

Common 

Veal: 3 
Vealers — 

Choice 

Good 

Medium 

Common 

Calf  carcasses — 

Choice 

Good 

Medium 

Common 


Lamb  and  Mutton 

Lamb: 
Light     to     heavy- 
weight- 
Choice— 

30-42  lbs 

42-55  lbs 

Good^ 

30-42  lbs... 

42-55  lbs... 

All  weights — 

Medium 

Common 

Mutton  (ewes): 

Good. _ 

Medium 

Common 

Fresh  Pork  Cuts 

Hams: 
12-101b.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average^... 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average 

Shoulders: 
New     York     style, 
skinned 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style. . 

Spare  ribs 


Chicago 


Aug. 
2-7, 
1926 


15.50 
16.15 

14.50 
14.80 

13.15 

11.50 

12.  25 
11.00 
9.50 


21.00 
19'.  00 
17.00 
15.00 


14.50 
13.00 
11.00 


29.50 


27.  SO 


24.80 
20.80 

12.00 
10.50 
9.50 


25.50 

27.20 
24.50 
20,20 
16.50 
15.40 


18.30 


22.60 
13.55 


July 
26-31, 
1926 


15.50 
16.25 

14.  50 
15.00 

13.25 

11.50 

12.45 
11.20 
9.70 


20.20 
18.20 
16.  20 
14.20 


14.60 
13.40 
11.  SQ 


29.20 


27.20 


24. 10 

20.00 

12.00 
10.50 
9.50 


26.00 

27.40 
25.40 
21.00 
17.50 
16.50 


18.50 


23.40 
14.00 


Aug. 

3-8, 
1925 


17.  85 

14.20 

10.75 

13.00 

10.00 

7.50 


19.40 
17.80 
14  30 
10.85 


•30.00 


•28.  20 


24.90 
21.00 

14.50 
12.00 
9.50 


26.00 

29.60 
27.60 
24.60 
20.60 
18.80 


18.65 
16.50 


24.00 
13.80 


Three- 
year 
aver- 


New  York 


18.57 

16, 75 

14.57 

11.55 

13.02 
10.  78 
8.09 


18.22 
16.47 
13.89 
10.37 


27.53 


25.53 

22.33 
17. 79 

14.25 
11.58 
9.00 


21.08 

25.79 

23.23 

19.56 

« 


13.84 
12.25 


17.54 
10.33 


Aug. 
2-7, 

1926 


15.  50 

aaoo 

'14.75 
,14.75 

12.50 

10.00 

11.50 
10.00 
8.75 


22. 10 
19.10 
16.10 
13.30 

17.00 
14.80 
12.  60 
10.80 


'29.50 


r28.  00 


25.50 
22.00 

15.10 
13.60 
11.60 


30.50 

28.90 
26.70 
22.40 
21.00 
18.30 


20.00 


19.00 
25.50 
15.  50 


July 
26-31, 
1926 


15.80 
16.20 

14.95 
14.95 

12.50 

10.00 

11.90 
10.40 
9.15 


20.30 
17.50 
15.00 
12.80 

16.00 
14.00 
12.10 
1100 


28.00 


26.40 


24.60 
21.20 

16.70 
15.20 
13.40 


30.50 

28.80 
26.60 
23.30 
21.50 
18.90 


20.50 


19.40 
26.00 
16.50 


Aug. 
3-8, 
1925 


•21.  00 


14.00 

11.00 

13.50 
12.00 
10.00 


22.00 
18.50 
15.50 
12.00 


►30. 10 

►28. 10 

26.60 
22.90 

15.00 
13.00 
10.50 


27.00 

30.50 
28.50 
25.60 
22.60 
20.20 


19.50 


24.00 
16.00 


Three- 
year 
aver- 


19.63 

17.21 

14.03 

11.01 

13.52 
11.76 
9.85 


20.00 
17.  30 
13.82 
10.53 


26.82 


24.97 

22.73 
19.08 

16.25 
13.92 
11.65 


22.00 

25.93 
24.47 
21.33 
(.') 


14.97 


«  10. 10 
17.88 
11.83 


1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  October  5,  1925. 

J  Based  on  average  prices  for  the  following  weeks:  Aug.  6-11,  1923;  Aug.  4-9,  1924; 
Aug.  3-8,  1925. 

3  Skin  on. 

'  Average  price  for  corresponding  week  of  1925  only. 

4  2-year  average. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

August  2-7, 1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

Aug. 
2-7, 
1926 

July 

26- 
31, 
1926 

Aug. 
3-8, 
1925 

Aug. 

2-7, 
1926 

July 
26- 
31, 
1926 

Aug. 
3-8, 
1925 

Aug. 
2-7, 
1923 

P   '    i 1Q95 
1926    lsws 

Aug. 
2-7, 
1926 

July 

26- 
31, 
1926 

Aug. 
3-8, 
1925 

Choice  and 

prime 

Good 

Medium... 
Common- 

7,120 

12,016 

8,351 

645 

8,494 
11,708 
9,786 
1,107 

3,330 
11, 189 
9, 145 
1,320 

25.3 
42.7 
29.7 
2.3 

27.3 
37.6 
31.5 
3.6 

13.3 

44.8 

36.6 

5.3 

1,100 

1,058 

1,021 

982 

1,133 

1,062 

966 

1, 028 

1,161 

1,096 

1,059 

962 

$9.92 
9.35 
8.51 
6.93 

$9.88 
9.31 
8.77 
7.10 

$14.  72 
12.24 
9.10 
7.02 

Total.... 

28, 132 

31,095 

24,  984 

100.0 

100.0 

100.0 

1,056 

1,050 

1,084 

9.21 

9.25 

11.22 

100 
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Average  Prices  of  Livestock,  August  2-7,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choice2. 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium 

Common.— 

Steers  (1,100  lbs.  down)— 

Choice 

Good — 

Medium 

Common 

Low  cutter  and  cutter. 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down). 

Heifers — 

Good  and  choice  (850  lbs.  up) . . . 

Common     and     medium     (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium 

Low  cutter  and  cutter 

Buils— 

Good  and  choice  (1,500  lbs.  up) ' 
Good  and  choice.  (1,500  lbs.  down- 
yearlings  excluded) 

Cutter  to  medium 

Calves  (milk-fed  excluded) — 

Medium  to  choice  < 


Chicago 


Aug. 
2-7, 

1920 


July 
26- 
31, 

1920 


9.31    9.24 


10.  12  10.  01 
9. 46:  9.  38 
8.  44  8.  52 
7.00    7.08 


CuU  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: 8 
Steers  (800  lbs.  up)  good  and  choice 
Steers  (800   lbs.   up)  common  and 

medium. 

Steers   (800  lbs.   down)   good    and 

choice 

Steers    (800    lbs.    down)    common 

andmedium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves,   (steers)   common   to   choice 

Hogs 


Top  (highest  price  not  average). 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  lights  (130-160  lbs.)  common-choice 

Packing  hogs— smooth  and  rough  6 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice. 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-choice.. 

All  weights,  cull  and  common... 
Yearling  wethers,  medium-choice.  .. 

Ewes,  common-choice 

Ewes,  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


9.76 
8.38 
6.88 
5.50 

9.88 

9.04 

7.06 

7.28 
5.40 
3.90 


li.  88 
5.42 

7.58 
5.68 

11.98 
8.18 

7.53 

6.32 

7.42 

6.05 
5.18 
4.75 


9.74 
8.46 
6.98 
5.60 

9.90 


6.77 

7.00 
5.  07 
3.60 

6.65 

6.88 
5.48 

7.25 
5.62 

11.32 
7. 

7.58 

6.21 


Aug. 
3-8, 

1925 


14.07 


3- 

year 
aver- 


.00   6. 

.25   5. 


12.52 
11.14 
9.14 
7.11 

12.31 
10.95 
8.91 
6.66 
4.59 

10.86 


6.53 

7.62 
4.77 
3.06 


6.17 
4.17 

13  8.94 

(3  6.29 

4.97 

10.56 
7.00 


'7.01 


3  6.10 


East  St.  Louis 


Aug. 
2-7, 

1926 


July 
26- 
31, 

1926 


Jj  4.2 


9.79 
9.22 
7.50 
6.78 

10.35 
9.72 
7.92 
5.75 
4.75 

10.00 


6.42 
5.18 
3.62 

6.25 

6.38 
4.95 

1  7.25 
5.71 

10.70 
6.50 

7.25 

5, 

7.25 

5.75 
5.38 
4.12 


13.  65  13.  9014.  55    14.  55  13.  75  14.  15 

11.3211.8213.31    10.03  12.7613.49 

11.96|12.4913.5310.29  |  11.89,12. 

'"    10.  52|  12.  7813.  36 


12.  62  13.  05  13.  73 

I 

13.0313.4213.41 
13. 12  13.  4713.  21 

9.91  10.  30*12.08 


12.90 


13.60 

10.75 
11.38 
6.44 
3.42 

12.60 


13.  41  13.  37 


13.65  14.72    1.2. 


10.  95  12.  58 
11.4811.38 
6.25  6.50 
3.  38   3.  00 

12.  72  14.  58 


10.32'  13.27  13.65 
13.32  13.78 

9.80,10.21 


18.02. 
(3  7.43J1 
\3  7.02  / 


9.70;  12.8813.51 
12.4713.02 


Aug. 
3-8, 

1925 


13.50 

14.12 
12.  50 
9.52 
6.52 

14.00 
12.40 
9.40 
6.28 
4.65 

12.25 


5.75 

7.08 
4.75 
3.12 

5.62 

6.00 
4.12 

7.2 

4.62 

9.40 
5.12 

7.60 

5.52 

7.45 

5.52 
4.50; 
3.38 


3- 
year 

aver- 
age1 


12.23 
11.17 
8.98 
6.51 

11.98 
10.80 
8.67 
6.05 
4.21 

10.53 

7. 

5.21 

6.58 

4.64 
2. 


5.96 
3.99 

/3  6-86  \, 
V5.75/ 


Fort 
Worth 


Aug. 
2-7, 
1926 


6.00 
5.12 


7. 
a  02 
5.20 
4.38 


6.75 

5.00 

5. 

4.48 

3.02 


5.05 
4.  15 


Aug. 
3-8, 
1925 


7.50 
5.25 


8.75 
7.25 
5.00 
3.25 


8.65 
4.87 


i 

a  so 

5.90: 
7.  38 
6.00 
7.38 


|3  3.89]{- 


7.50 


5.05 
3.41 
2.23 


6.72 
4.22 


7. 
4.95 


5.00 


4.62 
3.00 


Kansas  City 


Aug. 
2-7, 

1926 


July 
26- 
31, 

1926 


8.50 
7.24 
5.80 

9.  72  13. 

8.9111 
7. 
5. 
4.92 


Aug. 
3-8, 

1925 


8.74 

9.16 
8.43 
7.28 
5.70 

9.66 
8.84 
7.58 
6.00 
4. 

9.40 

7.94 

6.02 

6.24 
4.57 
3.42 

5.48 

5.60 
4.55 

7.05 
4.80 

9.25 
5.50 

7.53 

5. 

7.66 

5.88 

5.74'  5.75 

4.  16;  4. 10 

6.621  6.62 


13.10 


9.33 

7.84 

5.84 

6.04 
4.36 
3.28 


5.74 
4.63 


6.68 
4.70 


a  40 
5.30 


7.37 
5.80 
7.55 


11.84 

9.76 

.42 


14.50    14.  £013.  85  14.0013. 
78  13.  22  13.  3212. 


4.98 


3- 
year 
aver- 
age' 


11.98 
10.54 
8.66 
6.62 

11.80 
10.36 
8.35 
6.12 
4.04 

10.33 

8.47 

5.64 

6.56 
4.16 
2.72 


5.30 
3.68 

3  6.76 
3  5.68 
3.58 

8.01 
197 


6.91 


|P  6.24 
04  J 
40\ 
62/ 


4.31 
5.64 


14.06 
13.74 


13.92 


25  13.6014.15    14.15 
05  12.  36  13. 


10. 


50  12.  74  13.  3811. 

I 
70  13.  39  13.  42  12. 


71(12.00 

36  12.  71 


14.  00    10.  69  13.  4413.  3112.  6613.  05 

13.85'  10.34  13.4512.44 

I3  7  18 
11.95U;18 


35    10.13 
59    10.27 


13.53 
12.79 


10.52    10.48  10.38i11.02 
10.  26;  10.  10'  9.  98  10.  98 


10.17  11.  50 
11.58 


12.52 


9.  93 


13.69 
13.75 


12.  98  12.  82  13.  98    12.  43  11.  25  11.  88  13.  30  13. 18  14 


6.00 
2.60 


4.  7E 
2.25 


12.70. 


4.60 
2.25 


9.42    8.50   8.88   9.95   9.9810. 
9.81  10.00!  9.8810.45  10.3811. 


Omaha 


Aug. 
2-7, 
1926 


Julv 
26- 
31, 
1926 


8.90 

9.58 
8.82 
7.80 
6.42 


9.13 
7. 
6.59 
5.18 

9.36 

8.32 

6.23 

6.44 
4.74 
3.62 

5.82 

5.90 
4. 

6.12 
4.25 

8.25 
5.38 

7.55 

6.12 

7.62 

6.12 
6.00 
4.00 
6.88 


Aug. 
3-8, 

1925 


9.  00  13. 12 


9.60 
8.91 
7.83 
6.48 

9.83 
9.  0S; 
7.93 
6.54 
5.22 

9.31 

8.26 

6.14 

6.48 
4.72 
3.54 


5.94 
4.88 

5. 
4.02 

7.  93 
5.30 

7.55 

6.12 

7.62 

6.12 
6.00 
4.12 
6.92 


13.  8' 


3- 
year 
aver- 


10.40 


5.76 


South  St.  Paul 


Aug. 
2-7, 
1926 


9.50 
8.25 
6.50 


lr3  4 


9.50 
8.25 
6.50 
4.75 

9.30 

7. 

5.75 

6.58 
4.90 
3.42 

5.75 

5.95 
4.78 

}  6.00 

4.25 

9.10 
5.50 

7.25 

6.00 

7.25 

1  5.62 
23  I  5.  12 
•^ll  4.  50 
.  72      5.  75 


7.09 


13.10  13.4013. 
:      )9)  11.0211.4912. 

11.3511.76  12. 


Julv 
26- 
31, 

1926 


9.50 
8.30 
6.65 


9.50 
8.  SO 
6.60 
4.80 

9.30 

7.92 

5.85 

6.50 
4.68 
3.26 


5.98 
4.72 

6.00 
4.25 

9.40 
5.50 

7.25 

6.00 

7.25 

5.62 
5.12 
4.38 
5.75 


75!  13.  "5|  12  75  13.  25 
85,     9.43    10.9411.54 


91      9.74'  12.0012.44 

I   '     ■■[■■■■■    ■    I         • 
12.2112.4013.19:     9.  93    12.  38jl2.  77 


12.5612.8913. 
12. 


10.20 
9.81 

{:™9}9.731C 


5.90 
2.50 


2.  US 


5.75 
2.75 


5.  58 
2.60 


67 


3  10.12 
8.92 


12.71 
9.44 

10.06 
5.49 
2.35 


.12.58. 


22  9.77,  12.5912.93 
96,3  10.72  12.4612.83 
95  |J  £.27  J  9.  58  10.  27 

i 


13.22  13.0814. 
10.7510.60  11. 
10.4210.3811. 


3  6.02    12.1212.47 


5.82 
3.20 


12.  46 


5.  58    5. 
2.90    2. 


24    12.77.  12.8012.65 
90    10.19;  10.3010.30 
00    10.09. 
88      5. 45      5. 80 
75!     2. 46      2. 92 


12.5613.94    12. 


5.  62 
2. 


Aug. 
3-8, 
1925 


11.62 
8.95 
6.42 


11.58 
8.85 
6.12 
4.38 

11.12 

8.88 

5.70 

6.25 
4.12 
2.88 


5.52 
3.68 

6.42 
3.80 

8.98 
5.65 

7.08 

5.45 

6.65 

5.32 
4.0S 
3.52 
5.25 


3- 
year 
aver- 
age1 


10.26 
8.46 
6.54. 


10.  20 
8.31 
6.04 
4.00' 

9.59' 

8.15 

5.40' 

6.  Iff 

3.97 
2.64 


5.11 
3.55 


.3  5.75 
4.02 


8.22 
5.19 


'6.16 


■'  5.42 


■»  3.40 
6.13 


14.00    14.00 
12.  57' 


12.89 

13.08 

13.22 
13.02 

11.83 


13.27 


13.85 
11.00 


6.18 
2.75 


9.82 
9.95 


10.03 

9.79 

('7.21 

V  6.91 


8.67 


12.16 
9.70 

3  9.12 
5.41 
2.25 


'  Based  on  average  prices  for  the  following  weeks:  Aug.  6-11,  1923;  Aug.  4-9,  1924;  Aug.  3-8,  1925. 

!No  comparable  grade  prior  to  July  1,  1925. 

a  2-year  average. 

«  Prior  to  July  1,  1925  classed  as  190-260  lbs.  and  260  lbs.  up. 

1  Prior  to  July  1,  1925,  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

•  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 


A  Correction 

The  following  correction  should  be  made  in  the  table  entitled 
"Receipts,  Shipments,  and  Local  Slaughter"  appearing  on 
page  82  of  the  issue  of  August  7:  Chicago,  cattle  and  calves, 


receipts  68,486,  shipments  18,947,  local  slaughter  49,539; 
total  for  12  markets,  cattle  and  calves,  receipts  292,883,  ship-* 
merits  109,636,  local  slaughter  186,990.  Movement  of  calves 
Julv  26-31:  Receipts  62,134,  shipments  12,754,  local  slaughter 
52,355. 
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Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

August  2-7,  1926,  with  Comparisons 


Number  of 
bead 

Per  cent  of 

total  by  weight 

ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

Aug. 
2-7, 
1926 

July 
26- 
31, 
1926 

Aug. 
3-8, 
1925 

Aug. 
2-7, 
1926 

July 
26- 
31, 
1926 

Aug. 
3-8, 
1925 

Aug. 
2-7, 
1926 

July 
26- 
31, 

1926 

Aug. 
3-8, 
1925 

Aug. 
2-7, 
1926 

July 
26- 
31, 
1926 

Aug. 
3-8, 
1925 

1,001  lbs.  up 

801-1,000  lbs 

801-900  lbs 

701-800  lbs — 

700  lbs.  down 

221 

197 
273 
563 
890 

297 

302 

653 

352 

1,158 

474 
248 
372 
430 
437 

10.3 
9.2 
12,7 
26.3 
41.5 

10.8 
10.9 
23.6 
12.8 
41.9 

24.2 

12.6 
19.0 
21.9 
22.3 

1,132 
932 
835 
753 
563 

1,139 
970 
841 
765 
589 

1,110 
955 
835 
740 
572 

$7.16 
6.70 
6.47 
6.59 
6.27 

$6.93 
6.84 
6.40 
6.53 
6.30 

$9.10 
7.58 
6.58 
6.61 
5.95 

Total 

2,144 

2,762 

1,961 

100.0 

100.0 

100.0 

740 

771 

837 

6.57 

6.53 

7.44 

Stocker  and  Feeder  Shipments 

July  31-Aug.  6,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destina- 
tion 

July  31- 
Aug.  6, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

July  31- 
Aug.  6, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

July  31- 
Aug.  6, 
1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Market  origin: 

Chicago 

2,665 

773 

1,689 

2,280 

774 

9,083 

363 

4,322 

1,609 

7,015 

3,077 

1,851 

83.9 
37.4 
37.9 
97.8 
61.5 
36.4 
27.9 
56.9 
43.1 
116.6 
72.3 
77.6 

22,646 

541 

159 

1,860 

779 

4,214 

136.8 

100 
75 

9.2 
26.4 

39.6 

East  St.  Louis— 
Fort  Worth 

26.9 

Indianapolis 

Kansas  City 

421 

616 

239.2 
44.7 

160.3 
88.6 

177 

567 

2,532 

2,437 

242.5 
289.3 
340.8 
470.5 

32,  502 

2,969 

1,171 

459 

205.  3 

St.  Joseph 

So.  St.  Paul 

Sioux  City 

105.8 
321.7 
58.1 

Total 

35,  501 

55.9 

6,925 
100 

140.2 

67,300 

152.4 

State  destination: 

79 

549 
22 
8,613 
2,194 
8,656 
3,913 

130 

66.5 

81.1 
65.9 
63.0 
51.1 
22.3 

387 
1,181 
2,681 

289 

90.4 
410.1 
192.9 
118.0 

7,396 

7,174 

18,831 

982 

991 

262 

10,  465 

319 

4,540 

10,  805 

99.7 

Indiana 

Iowa         

95.4 
227.9 

Kansas.      _.  .. 

39.5 

Kentucky 

126.9 

Maryland 

Michigan 

515 

910 

2,557 

2,709 

134.5 
125.9 
29.4 
28.0 

213 
155 
461 
177 
240 
253 
788 

303.2 

Minnesota 

Missouri 

Nebraska 

New  Jersey 

51.5 
102.4 
118.0 

56.4 
87.1 

177.5 

New  York 

Ohio 

92 

749 
1,577 

586 

25 

1,283 

342 

71.9 

40.0 
105.8 

53.0 

4.1 

110.5 

75.3 

243.3 

570 
683 
196 

117.5 
132.1 

Oklahoma 

Pennsylvania.  . 

South  Dakota,. 

Texas     

2,205 
1,881 

Wisconsin 

Total 

35, 501 

55.9 

6,925 

140.2 

67,  300 

152.4 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  3  to  Aug.  6,  1926 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


189, 728 
243,390 
170, 623 
276, 337 

82.4 


Hogs 


37,286 
30, 405 
14, 013 
32,963 

144.6 


Sheep 


220, 586 
151,  828 
213,  825 
163, 300 

125.1 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
August  2-7,  1926,  amounted  to  555,742  lbs.  grease,  36,065  lbs. 
scoured,  and  523,804  lbs.  mohair,  total  value  £378,391;  im- 
ports through  the  port  of  Philadelphia  amounted  to  2,530,810 
lbs.  grease,  valued  at  $840,626  and  imports  through  the  port  of 
New  York  amounted  to  2,185,737  lbs,  grease  valued  at  $285,259. 


Peach  Supplies  Heavy;  Prices  Low 

Features  of  wholesale  fruit  and  vegetable  markets  during" 
the  opening  week  of  August  were  the  extremely  heavy  ship- 
ments and  low  price  of  peaches,  the  downward  tendency  of 
potatoes,  the  improved  market  for  watermelons  and  western 
cantaloupes,  the  dull  unchanging  position  of  onions  and  cab- 
bage, and  the  irregular  prices  of  summer  apples.  Lettuce 
markets  continued  rather  weak.  Prizetaker  onions  were 
starting  to  move  from  northeastern  Texas,  with  growers  getting 
mostly  $1  per  100  pounds  sacked.  A  few  Massachusetts 
onions  sold  at  $1.75-$2  f.  o.  b.  Connecticut  Valley  points. 
New  York  City  received  the  equivalent  of  38  carloads  from 
Spain.  Total  shipments  of  28  products  decreased  slightly  to 
23,680  cars,  compared  with  19,170  a  year  ago. 

Cabbage.— The  preliminary  estimate  of  total  commercial 
cabbage  acreage  in  nine  late  States  is  49,540  acres,  or  only  5% 
more  than  last  season  and  about  5,600  acres  below  the  average 
plantings  since  1922.  Western  New  York  farmers  apparently 
put  out  more  cabbage  than  originally  intended  and  24,260 
acres  are  now  reported  in  that  region.  A  correction  in  last 
year's  report  for  "Wisconsin  and  a  revision  of  this  season's 
estimate  reduces  the  Wisconsin  cabbage  area  to  10,510  acres, 
or  about  the  same  as  in  1925  and  the  lightest  plantings  in  five 
years.  Colorado  shows  a  20%  increase,  but  the  2,400  acres  in 
that  State  are  scarcely  half  the  Colorado  cabbage  plantings 
of  three  or  four  years  ago.  Ohio  has  been  growing  less  and 
less  cabbage  each  year  since  1923,  and  this  season  may  have 
only  2,700  acres  outside  of  Washington  County. 

Only  130  cars  were  shipped  by  rail  during  the  week,  just  about 
half  of  last  August's  corresponding  movement.  Leading 
sources  were  Colorado,  Iowa,  Ohio,  and  Virginia.  First  cars 
were  reported  from  New  York  and  Minnesota.  Barrel  crates 
of  Ohio  stock  were  jobbing  in  Pittsburgh  at  $1.25-$1.50,  while 
Copenhagen  cabbage  from  Iowa  brought  $25  per  ton  on  the 
St.  Louis  market. 

PEACH    SHIPMENTS    BREAK    RECORD 

Peaches. — Movement  of  peaches  was  shattering  all  previous 
records.  Nearly  7,500  cars  were  rolled,  against  5,900  the  pre- 
ceding week  and  3,200  a  year  ago.  No  other  product — not 
even  potatoes  or  watermelons — had  a  volume  half  as  great  as 
the  peach  shipments.  On  one  day  300  cars  of  this  fruit  were  in 
Potomac  Yards,  Va.,  awaiting  diversion.  At  this  time  last 
season  Georgia's  movement  was  about  finished,  but  that  State 
shipped  more  than  2,800  cars  last  week  and  has  a  total  of  17,000 
to  date.  North  Carolina's  output  jumped  to  1,075  cars  during 
the  week,  while  Tennessee  quickly  entered  with  500  cars. 
Arkansas  shipped  1,200,  compared  with  70  a  year  ago,  and  South 
Carolina's  120  cars  was  eight  times  the  movement  from  that 
State  in  early  August,  1925.  Nearly  250  cars  a  day  were  mov- 
ing from  California  points.  Combined  peach  shipments  for 
the  week  were  almost  equal  to  a  car  every  minute,  day  and 
night. 

Cit}'  supplies  were  very  heavy.  New  York  arrivals  totaled 
680  cars;  St.  Louis  received  630,  Kansas  City  570,  and  Chicago 
335.  The  week's  arrivals  in  nine  leading  markets  were  3,000 
cars,  against  1,750  the  preceding  seven  days.  Jobbing  prices 
of  best  Georgia  Elbertas  dropped  to  a  range  of  $l-$2  per  crate 
or  bushel  basket,  while  the  f.  o.  b.  market  was  extremely  weak 
at  750-900  at  points  in  the  northern  half  of  Georgia.  This  is 
less  than  cost  of  production,  picking,  and  packing.  North 
Carolina  Elbertas  declined  to  850-$l.lO  in  the  Sandhills  section 
and  averaged  slightly  higher  than  Georgia  fruit  in  consuming 
centers.  Last  report  from  Nashville,  Ark.,  showed  bushel 
baskets  selling  there  around  $1.50;  the  terminal  market  price 
was  $1.50-$2.25. 

Potatoes. — While  one  or  two  cities  maintained  the  higher 
potato  prices  reached  the  previous  week,  most  of  the  important 
markets  registered  declines  of  250-$  1.50  per  barrel  and  150-500 
per  100  pounds  on  sacked  stock.  Cincinnati  continued  to  hold 
top  of  $4.75  per  barrel  on  Virginia  Cobblers,  but  most  sales  ranged 
between  $3  and  $4.50.  Lowest  quotation  was  $2.75  in  Balti- 
more. Maryland  stock  was  generally  on  the  eastern  markets 
at  $3-$3.50.  Long  Island  Cobblers,  some  small,  sold  at  $3.50- 
$3.75  in  New  York  City.  Nearly  all  of  the  eastern  cities  re- 
ported sales  of  New  Jersey  potatoes,  whereas  the  week  before 
quotations  were  limited  practically  to  New  York  City.  General 
jobbing  range  on  Jersey  Cobblers  was  $2-$2.65  per  100  pounds. 
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Prices  on  sacked  Kansas  and  Missouri  potatoes  were  shaded  25«5 
on  the  Chicago  car-lot  market,  with  closing  sales  at  $1.50-$1.75. 
California  Burbanks  brought  $3  in  Dallas  and  Fort  Worth, 
car-lot  sales.  These  two  cities  quoted  Idaho  and  Utah  Cobblers 
and  Rurals  at  $2.60-$2.75  per  100  pounds.  All  these  quotations 
are  considerably  below  prices  a  year  ago. 

F.  o.  b.  reports  began  coming  in  from  central  and  southern 
New  Jersey  points.  Range  of  sales  was  mostly  $2-$2.25  per 
100  pounds.  Growers  in  the  Kaw  Valley  were  curtailing 
digging  on  account  of  the  decline  in  prices.  Latest  reports  were 
$1.40-81.55  on  a  cash-to-growers  basis.  Total  shipments  were 
about  150  cars  heavier  than  during  the  previous  Week.  New 
Jersey  showed  the  largest  output,  sending  720  cars  to  market; 
Kansas  was  next  with  655,  and  Virginia's  movement  totaled 
340.  States  shipping  from  100  to  300  cars  each  were  Maryland, 
the  Long  Island  section  of  New  York,  Missouri,  Colorado,  Utah, 
Idaho,  Washington,  and  California.  Movement  was  getting 
well  under  way  in  Kentucky  and  Minnesota,  but  these  States 
and  most  of  the  other  midsummer  sources  have  not  begun  to 
equal  last  year's  record  for  heavy  early  shipments.  Minnesota, 
for  example,  had  marketed  1,200  cars  to  this  time  in  1925,  com- 
pared with  less  than  100  so  far  this  season. 

Watermelons. — The  flood  of  watermelons  began  to  abate,  as 
Georgia  and  South  Carolina  shipments  were  reduced  by  nearly 
50%.  Georgia's  output  decreased  to  1,600  Cars;  South  Carolina 
shipped  only  615,  and  North  Carolina,  Alabama,  Missouri, 
Texas,  and  California  100  to  400  each.  The  week's  total  from 
14  States  Was  3,500  cars,  2,000  less  than  the  Week  before  and 
only  700  more  than  last  August.  Large  Tom  Watsons  held 
fairly  firm  in  middle  Georgia  at  $125-$  150  per  carload  cash 
track.  Thurmond  Grays  Tanged  about  $25  below  Watsons. 
Shipping-point  sales  in  northern  Texas  and  central  Oklahoma 
were  made  at  35(5-50^  per  100  pounds.  Many  cars  arrived  in 
poor  condition,  so  that  a  wide  range  of  $100-$300  prevailed  in 
leading  cities.  Early  August  sales  last  season  averaged  about 
$100  higher. 

Cantaloupes. — Western  cantaloupes  advanced  under  the  de- 
creasing supply.  Home-grown  melons  were  rather  plentiful.  A 
year  ago  the  car-lot  shipments  filled  more  than  2,000  cars, 
because  of  heavy  forwardings  from  central  California,  Indiana, 
Maryland,  .and  Delaware.  Last  week's  corresponding  move- 
ment was  less  than  1,000  cars,  of  which  Maryland  and  New 
Mexico  furnished  about  200  each,  and  Indiana,  Arkansas, 
Texas,  and  California  100  each.  Best  California  Salmon  Tints 
made  a  sharp  advance  in  New  York  City,  closing  at  $2-$2.25 
per  standard  crate.  On  August  4  top  of  $2.75  Was  reached. 
Boston  Was  weak  at  $1-$1.50,  but  sales  in  other  large  markets 
ranged  from  $1.25  to  $3.  Middle-western  distributing  centers 
quoted  Arkansas  receipts  lower  at  75yS-$1.75.  Flat  crates  from 
New  Mexico  averaged  $1  in  Chicago  and  brought  $1.25-$1.50 
on  the  Pittsburgh  market.  Maryland  and  Delaware  stock,  in 
standard  crates,  was  jobbing  at  $l-$2.50,  with  auction  sales  on 
the  Eastern  Shore  bringing  little  Over  $1. 

MOKE    FALL    LETTUCE 

Lettuce. — California  and  Idaho  apparently  will  increase  their 
fall  lettuce  acreage  this  year.  Compared  with  3,200  acres  in 
1922  and  a  four-year  average  of  7,000,  California  lettuce  for 
fall  harvesting  may  occupy  11,000  acres,  or  slightly  more  than 
in  1925.  Idaho  expects  to  have  1,200  acres,  the  same  as  two 
years  ago,  but  nearly  double  last  year's  light  plantings.  There 
probably  will  be  1,000  acres  in  New  Jersey,  and  the  combined 
total  in  five  States  may  be  13,550,  thereby  exceeding  all  previous 
records. 

Shipments  were  at  their  usual  midsummer  volume  of  800 
cars.  New  York's  weekly  output  had  increased  to  400,  Colo- 
rado started  240  cars  to  market,  and  California  130.  New 
York  City  sales  of  up-State  stock  strengthened  to  90^-$1.12 
per  crate  of  2  dozen  heads;  best  Iceberg  type  from  California 
sold  at  $4-$5  per  large  crate,  while  poor  Colorado  lettuce  had 
to  be  moved  at  $1.50-$1.75.  General  jobbing  range  on  eastern 
stock  was  25^-^1,  according  to  quality,  and  western  lettuce 
could  be  had  at  $3-$4.50.  The  Colorado  f.  o.  b.  price  held 
around  $2-$2.25. 

Celery. — Late  celery  plantings  have  changed  very  little  since 
the  July  report  of  intended  acreage.  The  total  in  seven  States 
is  12,780  acres,  of  which  New  York  has  5,260,  a  larger  celery 
area  than  in  any  recent  year.  Michigan  seems  to  have  3,720 
and  New  Jersey  1,350  &cf0S.  Cbhibifled  plantings  are  about 
1,300  above  the  average  of  the  fast  four  years  The  fall  crop 
in  California  will  be  greatly  increased  and  may  total  8,300 
acres,  compared  with  5,900  last  season  and  (5,100  to  6,500  pre- 
viously.    Tli  is  inciMi  or  competition  for  eastern  celery. 

Two-thirds  crates  of  New  York  stock  declined  to  a  range  of 
$2-$2.50  in  New  York  City,  but  held  steady  in  Baltimore  at 


$3.50-$4.  Michigan  high-ball  crates  were  moving  mostly  at 
75^-$1.50,  while  large  crates  from  California  and  Colorado 
jobbed  close  to  $6.  Michigan  shipped  more  than  half  the  week's 
total  105  carg.  IVJost  of  the  other  supplies  originated  in 
California  and  New  York. 


Market  News  Service  Extended 

The  following  field  program  of  the  Federal  market  news  serv- 
ice is  announced  in  addition  to  the  field  stations  listed  on  page 
54  of  Craps  and  Markets  for  July  24:  The  temporary  station 
at  Pocomoke  City,  Md.,  will  continue  in  operation  until  October, 
to  issue  daily  market  reports  on  cantaloupes  and  sweet  pota- 
toes during  the  period  of  heavy  movement  of  these  crops. 
State  agencies  are  cooperating  in  this  work.  An  office  also 
will  be  opened  at  Rocky  Ford,  Colo.,  about  August  16,  for  the 
issuance  of  daily  reports  on  the  cantaloupe  market.  By  Aug- 
ust 25  the  usual  daily  market  reports  on  apples  will  be  re- 
sumed at  the  Spokane,  Wash.,  office,  424  Federal  Building. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

August  2-7, 1926,  with  Comparisons 
POTATOES  (Prices  quoted  on  Virginia  Irish  Cobblers,  cloth-top  barrels) 


Total  car-lot  arrivals 

Prices  to  jobbers 
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New  York 

315 
74 
99 
56 
39 
50 
472 
120 
290 

305 
78 
72 
40 

317 
95 
96 

44 

13,811  15,546 
7,716  7,694 
5,624  6,283 
1,757  1,898 
4,184  4,577 
2,3651  2,257 

16.  037  13.  583 

$3.  25-3.  50 

4. 25-4.  50 

3. 00-3.  25 

2.  75-3.  00 

4.25-4.50 

4.75 

'4.25-4.40 

3  1.75 

$3.  75-4. 0T> 

4.50 

4.25 

4.  00-4.  50 

4. 15-4.  25 

4.  50-4.  75 

1  4.  25-4.  50 

3  1.  65-1.  75 

$6.  50-6.  75 

Philadelphia 

6.  00-6.  50 

Pittsburgh 

Cincinnati 

Chicago- ... 

147!  100 
41|     46 
447    347 

6.  25-6.  50 
6.  00-6.  25 

St.  Louis .. 

83i     741  3,  468|  3, 121 
370    130!  6.6421  6.217 

3  2.  75 

CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standard  45's) 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


371 

496 

456 

4,385 

4,183 

93,  146 

129 

1,033 

1,088 

60,  162 

00 

1,289 

1,210 

12 

61 

12 

530 

527 

67 

140 

142 

1, 439 

1,560 

39 

36 

47 

526       664 

230 

362 

196 

3,086)  2,927 

72 

108 

25 

676|       660 

51 

204 

41 

828, 

1,013 

$2.  00-2.  25 

1.  00-1.  50 

2.50 

1.  25-1.  50 

2.  50-3.  00 

1.  75-2.  00 

2.  00-2.  25 

*  1.25 
< .  75-1.  00 


$1.  25-1.  50 

1.25 

I.  50-2.  00 

1.  50-1.  75 

2.  00-2. 25 
1.  50-2.  00 
I.  50-1.  65 
1.  40-1.  50 

1  1.  00-1.  50 


50-1.  75 
50-1.  75 


50-1.  75 
50-2.00 
00-2.25 


*  1.  25-1.  50 


PEACHES  (Prices  quoted  on  Georgia  Elbertas,  six-basket  carriers  and  bushel 

baskets) 


New  York... 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


681 

536 

440 

3,690 

4,408 

151 

109 

83l      646 

706 

213 

144 

77 

1,024 

986 

118     97 

84 

541 

596 

I85|  12S 

128 

788 

763 

109     01 

59 

509 

334 

322 

224 

1,390 

1,038 

631 

159 

164 

1,097 

1,145 

571 

164 

229 

925 

794 

$1.  25-1.  50 
1. 75-2.  00 
1.  00-1.  65 
1.  50-2.  00 
1.  25-1.  50 
1.  40-1.  50 
1.  25-1, 
1.  75-2.  00 

•  2.  00-2.  25 


$1.  50-2.  00 
2.  25-2. 50 

1.  75-2. 15 

2.  00-2.  40 
2.  00-2.  50 
2.  00-2. 15 

1.  75-2.  00 

2.  00-2.  35 
1.  75-2.  00 


$2.  00-2.  50 
2.  00-2.  25 
2.  00-3.  00 
2.  25-2.  50 
2.  00-2.  50 

"  2.50^2.75 


•  2.  75-3. 00 


WATERMELONS  (Prices  quoted  on  Georgia  and  North  and  South  Carolina  Tom 
Watsons,  24-30  pound  average,  bulk  per  car) 


Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City.. 


411 

525 

81 

75 

279 

316 

139,  165 

134|  235 

KS   208 

337!  457 

139   273 

232    986 

250 

3,027 

2,387 

38 

.586 

561 

207; 

1,687 

1 .  232 

991 

776 

801 

73| 

1,103 

919 

74' 

068 

812 

213 

2.  867 

2,374 

113 

1,  064 

998 

94, 

1,288 

909 

$140-250.  001  $175-250.  00!  $200-100.  00 


20-      .  30!  •  .  35-      .  40 
1D5-275. 001     140-225.00 
°.10-      .  25i«.15-      .35 


300.00 
'  20-  25.  00 
100-285.  00 

175.00 
»»1.00 


175-275.  00 

»  15-  25.  00 

115-200.00 

225-275.  00 

• » 1.  25-1.  50 


8 .  25-  .35 
350.  00 
. 25-  .  45 
175-325.  00 
■  25-  35.  00 
285-100.  00 


"2.00 


'  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  varirl y  or  \  [rfefies  specified. 
a  C.arlot  sales. 

8  Missouri  and  Kansas  Irish  Cobblers,  sucked  per  100  pounds. 
4  Arkansas  stock,  si  radard  45's, 
»  \i'kans:,s  Kiln  rtas,  bushel  1'askcts. 

•  t'nit  basis. 

I  Bulk  per  100  melons. 
'  Bulk  per  100  pounds. 

•  Texas  stock, 
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Carload  Shipments  of  Fruits  and  Vegetables 
August  1-7  and  Season  to  August  7,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage 

Cantaloupes 

Cauliflower . 

Celery 

Cherries 

Citrus  fruit,  mixed 

Cucumbers 

Deciduous  fruit,  mixed 

Eggplant 

Grapefruit 

Grapes i. 

Green  peas 

Lemons 

Lettuce. 

Melons,  miscellaneous.. 

Onions 

Oranges 

Peaches 

Pears 

Peppers 

Plums  and  prunes 

Potatoes: 

Sweet 

White 

String  beans.. 

Tomatoes 

Vegetables,  mixed 

Watermelons 

Total 


August 
1-7, 


72 
331 
130 
953 
5 
105 
140 

21 

171 

469 

3 

853 

153 

344 

771 

265 

456, 

942 

7,468 

1,641 

51 

416 

81 

3,207 

8 

425 

719 

3,474 


July 
25-31, 
1926 


23,681 


219 

473 

156 

984 

4 

104 

153 

57 

222 

475 

10 

6 

845 

225 

434 

727 

413 

343 

1,068 

5,888 

1,454 

38 

277 

102 

3,069 

5 

904 

746 

5,514 


24,  915 


August 
2-8, 
1925 


48 

435 

243 

2,047 

38 

139 

47 

17 

154 

437 

7 

1 

726 

72 

173 

792 

107 

536 

436 

3,223 

1,576 

47 

335 

278 

3,330 

24 

301 

807 

2,791 


19, 173 


Total 

this 

season 

to 
Aug.  7 


1,723 

2,591 

17, 028 

19,546 

15 

6,532 

2,973 

4,400 

6,351 

3,352 

103 

15,224 

3,201 

2,663 

11, 135 

32,369 

2,979 

8,852 

58,  997 

30,  852 

8,425 

1,197 

4,122 

414 
52,194 
3,675 
15, 983 
17,  981 
43,689 


378,  569 


Total 

last 

season 

to 
Aug.  8 


Total 

last 

season 


552 
3,302 

16,114 

23,  656 
55 
9,046 
2,  283 
?  352 
7,492 
3,371 
324 

21, 185 
2,228 

i  2, 498 
9.749 

29,739 
1,408 
8,042 

55, 948 

27,  083 
5,788 
1,452 
2,  708 


49,364 
4,464 
16,804 
21,  403 
33,  317 


365,  512 


55,334 

72, 556 

39, 016 

30, 165 

6,630 

21,904 

2,304 

5,452 

8,492 

6,656 

332 

21,  202 

81,884 

1  2,  663 

11,683 

36,  470 

3,654 

31,367 

59,585 

40,  830 

21,308 

2,270 

5,195 

20,  757 
220,  732 
5,140 
28,238 
32,224 
44,184 


918,  227 


1  Incomplete. 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

August  2-7, 1926,  with  Comparisons 


Product 


Potatoes: 

Irish  Cobblers. 


Do. 


Peaches: 

Efbertas. 


Watermelons: 

Tom  Watsons  .  . 


Shipping  point 


Kaw  Valley 
Dist.,  Kans. 

New  Jersey 
points. 

Macon,  Ga 


..do. 


Unit  of  sale 


100  pounds 

sacked. 
do 


Six-basket 
carriers. 

Bulk  per 
car (24-30 
pounds 
average) . 


Aug.  2-7, 
1926 


'$1.40-1.55 
2. 00-2. 25 

. 75-  .  90 

125-150.  00 


July  26-31, 
1926 


Aug.  3-8, 
1925 


$1.45-1.50   '$2.15-2.30 
3. 15-3. 35 


1.  35-1. 40 
2 100-150. 00,' 90-175. 00 


1  Carloads  f.  o.  b.  cash  track  to  growers. 
*  30-32  pound  average. 
3  Thurmond  Grays. 


Florida  Citrus  Handled  Efficiently 

Such  features  of  the  annual  report  of  the  general  manager 
of  the  Florida  Citrus  Exchange,  Tampa,  as  are  not  confidential 
have  been  incorporated  in  a  "sales  portfolio  for  use  in  organiza- 
tion work"  by  the  advertising  manager.  This  sales  portfolio, 
entitled  "Efficient  Citrus  Marketing,"  is  an  attractive  brochure 
with  a  brilliant  orange  cover,  and  the  same  bright  color  is 
used  in  connection  with  black  ink  in  the  text  and  the  clever 
illustrations. 

Shipments  by  the  exchange  for  the  1925-26  season  totaled 
3,659,204  boxes,  compared  with  5,536,467  the  previous  year. 
Of  the  total  number  of  boxes,  1,818,694  were  oranges,  1,629,249 
were  grapefruit,  202,081  were  tangarines,  and  9,180  miscel- 
laneous. In  spite  of  the  short  crop,  the  exchange  operated 
for  18  %  less  than  the  year  before. 

The  Florida  Citrus  Exchange  makes  a  point  of  returning 
cash  to  the  growers  for  sale  of  fruit  in  the  shortest  possible 
time  consistent  with  the  financial  protection  of  the  growers. 
Returns  from  private  sales  are  received  in  an  average  of  10 
days  from  arrival  of  fruit.  From  the  auction  markets  the 
return  of  cash  averages  three  days.  Transfer  of  money  from 
the  Tampa  office  to  the  subexchange  takes  one  day,  and  from 
the   subexchange    to   the   association   another   day.     Here  it 


awaits  distribution  to  the  grower  only  till  the  pool  is  completed 
and  the  average  struck.  Most  of  the  local  units  have  arranged 
to  advance  up  to  75%  of  the  value  of  the  fruit  in  cash,  pending 
the  closing  of  the  pool.  Fruit  is  packed  at  cost  and  any  profits 
arising  from  the  operations  of  the  packing  houses  are  refunded 
to  the  growers. 

In  the  coming  season  all  Seald  Sweet  fruit  is  to  be  stamped 
on  the  skin  with  the  brand  name,  as  a  means  of  identification. 
Further  plans  include  keeping  all  low-grade  fruit  out  of  the 
box  market.  The  exchange  was  able  to  dispose  of  every  box 
of  low-grade  fruit  the  past  season  at  an.  average  of  more  than. 
500  a  box.  Large  quantities  of  grapefruit  were  canned  and 
the  number  of  canneries  is  increasing  as  their  importance  is' 
realized.  Concentrated  fruit  juice  also  is  becoming  an  im- 
portant product.  Two  factories  for  this  product  are  now  in 
operation  and  others  are  being  planned.  These  industries 
provide  outlets  for  low-grade  fruit  and  help  clear  the  box- 
fruit  market  of  undesirable  supplies. 


Many  Inspections  in  City  Markets 

More  than  32,500  inspections  of  fruits  and  vegetables  were 
made  in  39  important  markets  and  at  near-by  points  by  repre- 
sentatives of  the  Bureau  of  Agricultural  Economics  during  the 
fiscal  year  which  ended  on  June  30,  1926.  New  York  City 
led  the  list  with  nearly  9,200  inspections,  while  the  Chicago 
staff  handled  close  to  3,000  inspections.  In  all  the  markets 
only  45  original,  or  shipping-point,  certificates  were  appealed; 
in  34  cases  the  original  inspection  was  sustained  and  in  the 
other  11  cases  the  original  was  reversed. 

At  a  few  of  the  offices  the  inspector  also  reports  the  local 
market  and  therefore  is  not  able  to  give  his  full  time  to  inspec- 
tion work.  In  several  places  the  inspector's  chief  responsibility 
is  to  the  United  States  Navy  or  Marine  Corps  base,  and  most 
of  his  time  is  devoted  to  inspections  for  these  branches  of  the 
Government  service.  In  some  of  the  States  the  inspector 
also  spends  a  great  deal  of  time  supervising  inspection  work 
at  country  shipping  points,  so  that  his  time  in  the  terminal 
market  is  rather  limited.  In  the  following  table  are  listed  the 
commercial  inspections  in  city  markets;  most  of  this  work 
relates  to  car-lot  quantities: 

Total  Fruit  and  Vegetable  Inspections,  1925-26 


Station 


Atlanta' 

Baltimore 

Boston 

Buffalo 

Chicago 

Cincinnati 

Cleveland 

Columbus ' 

Denver ' — 

Detroit 

Duluth 

Fort  Worth 

Harrisburgi 

Houston 

Indianapolis 

Jacksonville 

Kansas  City 

Los  Angeles ' 

Memphis 

Milwaukee 

Minneapolis - 

Newark  '.;__! 

New  Haven 

New  Orleans 

New  York 

Norfolk' 

Omaha 

Philadelphia 

Pittsburgh 

Portland1 

Raleigh ' 

Sacramento ' 

St.  Louis 

Salt  Lake  City ':„.. 

San  Diego .' 

San  Francisco  l 

Washington  l 

Wichita 

Wilkes  Barre ' 


Total 2842 


48 

41 

111 
31 

140 
24 

179 
17 
4 

111 

© 

© 

(2) 

© 
23 

© 
39 
6 
36 
37 
41 
22 
31 

107 

388 
13 
27 
73 

224 

C2)' 

(2) 

93 

1 

(2) 

1 

25 

© 

14 


101.3 


22 

(2) 
70 

© 
53 
19 
22 
30 
57 

136 
1183 
23 
18 
5 

189 

130 

(2) 

(2) 

112 
1 

© 
1-1 
30 

(2) 
15 


1940  2848 


100 
43 

210 
23 

388 
69 
43 
25 
14 
67 

(2) 
43 
3 
64 
41 

(2) 

129 
13 
54 
33 
6' 
6' 
45 

138 

1380 

46 

25 

115 

220 
29 
3 

(2) 

184 

2 

5 

3 

22 

© 
15 


70 
19 
84 
21 

277 
38 
40 
19 
11 
61 

I- 
23 

(2) 
33 
32 

© 
71 
11 
62 
19 
35 
34 
50 

125 
1061 
21 
16 
63 
48 
40 
3 
5 
93 
2 

(2) 
4 
22 

© 


.'."..■: ■  L-j.v.i  jhj:- 


2375  3078 


55 
51 
361 
123 

240 
55 

257 
54 
15 

336 

© 

© 

©' 
30 
29 
54 
13 
59 
82 
4i 

© 
62 
63 

841 
20 
31 

131 

248 
26 

© 

©. 

123 
3 
1 


3306  3492 


840 

386 

2183 

638 

2885 

536 

1564 

340 

151 

1732 

134 

181 

23 

160 

403 

40 

793 

100 

572 

547 

544 

351 

672 

1194 

9180 

263 

358 

1156 

2002 

471 

19 

7 

1372 

32 

9 

59 

343 

71 

220 


32531 


i  At  this  office,  the  inspector  devotes  only  part  of  his  time  to  city  inspection  work 
«  No  inspector  located  in  that  city  during  the  months  indicated. 
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Many  Different  Products  Inspected 

Fruit  and  vegetable  inspectors  of  the  Bureau  of  Agricultural 
Economics,  located  in  39  terminal  markets,  made  32,531 
inspections  during  the  fiscal  year  ended  June  30,  1926.  Most 
of  these  were  car  lots.  A  wide  variety  of  products  was  handled, 
including  33  fruits,  53  vegetables,  3  kinds  of  nuts,  and  3  mis- 
cellaneous products.  Detailed  figures  by  products  are  given 
in  the  following  table: 


Fruits:  Inspections 

Apples 5,784 

Apricots _  20 

Avocados 9 

Bananas .        125 

Blackberries 40 

Cherries 1, 252 

Cranberries. 27 

Currants.  _ 14 

Dewberries 2 

Figs 67 

Grapes 1,807 

Grapefruit 846 

Kumquats.. 

Lemons 

Limes 

Loganberries 

Nectarines _ 

Oranges 

Peaches 

Pears... _ 

Pineapples 

Plums 

Pomegranates 

Prunes. 

Quinces. 

Raspberries 

Satsumas 

Strawberries 

Other  berries 

Tangerines 

Mixed  citrus  fruits. 

Mixed  deciduous  fruits 

Mixed  fruits  and  vegetables 


Total  fruits _  14,907 


Nuts: 

Chestnuts 20 

Peanuts 1, 148 

Walnuts __ 3 

Other  nuts. 1 


Total  nuts 1,172 


Vegetables: 

Anise.. 

Artichokes 

Asparagus 

Beans 

Beets „ 

Brussels  sprouts. 

Cabbage 

Cabbage  plants.. 
Cantaloupes. 


6 

57 

368 

650 

68 

8 

962 

1 

691 

Carrots..". 181 


Vegetables — Continued.  '      Inspections 

Cauliflower  and  broccoli 289 

Celery 

Celery  cabbage 

Chicory 

Corn. 

Cucumbers 

Eggplant 

Endive 

Escarole 

Fennel 

Garlic 

Greens — dandelion,  mustard. 

Horseradish.. _. 

Honey  Dews 

Kale 

Kraut 

Lettuce 

Melons— honey    balls,    casa- 

bas _ 

Mushrooms 

Okra.. 

Olives 

Onions 

Onion  sets 

Parsley 

Parsnips 

Peas... 

Peppers 

Pickles 

Potatoes 

Radishes 

Rhubarb 

Rice 

Romaine. 

Rutabagas 

Shallots.. 

Spinach 

Squash 

Sweet  potatoes 

Tomatoes 1,175 

Turnips 80 

Watercress 1 

Watermelons  __ 412 

Mixed  vegetables... 85 


455 

1 
49 
78 
277 
45 
14 
19 

2 
18 
15 

4 
69 
23 

1 
901 

11 

11 

18 

80 

616 

23 

31 

6 

299 

217 

2 

167 

10 

6 

1 

4 

57 

13 

423 

14 

425 


Total  vegetables 16,439 


Miscellaneous: 

Christmas  trees 

Christmas  decorations. 
Lily  bulbs 


Total  miscellaneous. 


13 


Grand  total,  all  products. .  32, 531 


Handling  California  Dried  Apricots 

An  early  season  for  apricots  is  reported  by  the  California 
Prune  and  Apricot  Association,  San  Jose,  Calif.,  some  of  the 
dried  fruit  having  been  delivered  the  week  of  June  7.  Advances 
range  from  140  a  pound  for  "Extra  Moorparks"  down  to  70  for 
"Slabs."  These  advances  are  made  immediately  upon  delivery 
of  the  fruit.  An  advance  of  $40  per  ton  for  No.  1  apricot  pits 
has  been  authorized.  Growers  are  required  to  make  delivery 
dates  with  the  superintendent  of  the  plant  at  which  they  are 
accustomed  to  deliver  their  fruit. 

The  bulk  of  the  apricot  crop  is  handled  at  five  large  packing 
houses,  although  several  other  of  the  35  packing  plants  and 
receiving  stations  are  equipped  to  receive  and  grade  apricots. 
The  present  value  and  daily  capacity  of  these  five  plants  are 
shown  below: 


Location 

Present 
net  value 

Daily 
grading 
capacity 

Daily 
grading 
capacity 

Storage 
capacity 

$37,  282 
61,414 
74, 101 

100,  569 
75,  957 

Tons 
30 
40 
40 
75 
40 

SS-lb. boxes 
2,000 
3,  000 
2,  500 
3,000 
2,500 

Tons 
550 

1, 000 

Hollister 

3,  000 

Santa  Paula 

2,500 

Hanford 

1,000 

Through  a  provision  of  the  marketing  agreement,  growers  are 
permitted  to  sell  green  fruit  outside  the  association  if  they  so 
desire.     The  paragraph  of  the  agreement  reads  as  follows: 


"  The  grower  shall  have  the  right  to  retain  and  to  sell  all  or 
part  of  his  fruit  green  for  green  use  or  canning  only;  and  only  to 
persons,  firms  or  corporations  which  then  have  written  contracts 
with  the  association,  providing  that  the  said  purchasers  shall 
handle  the  products  for  green  or  canning  use  only  and  are  listed 
by  the  association  in  its  regular  publication  or  by  notice  to  the 
growers  as  approved  buyers.     *     *     *" 

A  long  list  of  approved  buyers  is  published  and  others  are 
advised  that  they  may  secure  listing  with  the  association  by 
signing  the  contract.  Growers  are  required  to  give  written 
notice  to  the  association  of  all  sales  of  green  fruit,  stating  the 
tonnage  sold  and  the  name  of  the  buyer. 


Many  Supplies  Bought  for  Fruit  Growers 

Purchases  made  by  the  Skookum  Fruit  Growers'  Supply  Co.r 
Wenatchee,  Wash.,  for  the  year  1925  amounted  to  a  gross  total 
of  $240,537,  according  to  the  annual  report  of  the  board  of 
directors.  Goods  purchased  included  boxes,  wraps,  nails, 
labels,  spray  materials,  and  a  number  of  other  commodities. 
The  cost  of  these  sales  was  $210,225;  expenses  amounted  to- 
$11,043;  an  item  of  $29  was  deducted  for  balancing  under- 
charges, and  an  item  of  $6,541  interest  was  credited,  leaving 
net  savings  of  $28,477  to  be  distributed  to  members,  or  approx- 
imately 12%  of  the  gross  business. 

In  car  lots  the  purchases  represented  approximately  163 
cars,  of  which  about  70%  was  boxes,  paper,  and  lead  arsenate. 
Thirty-six  cars  of  boxes  were  purchased  and  sold  to  parties 
outside  the  association. 

The  basis  upon  which  sales  and  cost  of  sales  is  equalized  to 
members  is  described  as  follows: 

"This  is  done  by  crediting  every  payment  made  by  a  member 
with  8%  interest  up  to  January  1,  1926.  To  the  cost  of  sales 
of  each  separate  commodity  has  been  charged  8%  interest  to 
offset  the  total.  The  member  paying  for  a  car  of  boxes  in 
March  has  accordingly  been  credited  with  8%  interest  on  that 
payment  to  January  1.  The  member  paying  January  1  has 
no  interest  to  his  credit." 

Refunds,  which  are  made  up  of  the  difference  between  the 
invoiced  price  to  the  member  and  the  actual  cost  to  the  suppljr 
company,  are  made  to  each  member  on  each  separate  commodity 
in  proportion  to  his  purchases  of  that  particular  commodity. 


Potato  Crop  Sold  for  $2,000,000 

Purchases  of  growers'  supplies  through  the  Hastings  Potato 
Growers'  Association,  Hastings,  Fla.,  amounted  to  $520,000  for 
the  business  year  which  ended  June  30,  according  to  the  re- 
cently issued  report  of  the  manager.  Among  the  purchases  were 
5,100  tons  of  fertilizer,  27,550  sacks  of  seed  potatoes,  183,150 
pounds  of  spray  material,  and  231,000  potato  barrels. 

Members  of  the  association  received  advances  of  $90,325  in 
cash  for  production  purposes,  and  at  the  time  of  harvesting  the 
1926  crop  $150,000  additional  was  advanced  for  harvesting 
purposes.  Total  advances  to  growers  in  supplies  and  cash 
amounted  to  approximately  $760,000.  These  advances  were 
made  possible  by  the  functioning  of  the  Hastings  Agricultural 
Credit  Corporation,  which  was  able  to  borrow  money  at  a  low 
rate  of  interest  from  the  credit  banks  set  up  by  the  Federal  Gov- 
ernment. 

Total  shipments  by  the  association  for  the  1926  season 
amounted  to  1,460  cars  of  potatoes,  49  cars  more  than  the  total 
for  the  1925  season.  Sales  f.  o.  b.  shipping  point  amounted  to 
$2,015,822.  At  the  close  of  the  business  year  5,039  acres  were 
under  contract  to  the  association. 

The  net  worth  of  the  organization  on  June  30  was  in  excess  of 
$210,000.  Of  this  amount  $175,000  represented  cash  reserves. 
The  credit  corporation  closed  the  year  with  $50,000  of  outstand- 
ing capital  stock  and  $868  of  undivided  profits.  Of  the  capital 
stock  $49,100  is  held  by  the  potato  association. 


Cauliflower  Growers  Organizing 

With  the  aid  of  the  New  York  Department  of  Farms  and 
Markets,  a  plan  of  organization  is  being  worked  out  by  the 
cauliflower  growers  of  the  Catskill  Mountains.  The  plan 
provides  for  local  organizations  of  growers  around  eight  major 
shipping  points,  in  order  that  they  may  ship  in  carload  lots, 
may  grade  their  product,  use  standard  containers,  ship  under  a. 
trade-mark,  and  also  buy  necessary  supplies  for  members. 
Facts  and  figures  collected  for  the  past  two  years  have  been 
utilized  in  formulating  the  plan.  The  possibilities  of  coopera- 
tion were  demonstrated  last  season  over  a  period  of  two  weeks, 
of  heavy  shipping. 
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Butter  Markets  Steady  to  Firm 

All  butter  markets  ruled  steady  to  firm  during  the  week 
ended  August  7  with  a  J^  price  advance  at  Philadelphia  and 
al(i  advance  at  Chicago.  Lighter  receipts  at  the  four  markets 
and  the  fact  that  many  of  the  usually  fine  marks  were  showing 
hot  weather  defects  were  largely  responsible  for  the  improved 
tone.  Trade  was  far  from  active  as  buyers  in  most  cases  were 
limiting  their  purchases  to  immediate  needs  although  some 
buying  orders  were  reported  from  quarters  which  have  been  off 
the  market  for  sometime.  Speculative  buying  was  not  much 
in  evidence  as  available  statistics  and  information  regarding 
production  gave  but  little  encouragement  to  the  situation. 

Receipts  of  butter  at  the  four  markets  for  the  week  were 
lighter  than  for  the  preceding  week  by  about  19,000  tubs  which 
was  only  to  be  expected  at  this  season  of  the  year  when  the 
make  generally  shows  rapid  declines.  While  the  lighter  make 
was  quite  generally  anticipated,  the  decline  was  not  as  sharp  as 
many  operators  had  expected  and  this  tended  to  check  any 
speculative  operations  which  may  have  been  in  the  making. 
Butter  continued  to  move  into  storage  in  fair  quantities  in 
spite  of  the  lighter  receipts,  and  the  surplus  over  last  year  at 
the  four  markets  has  shown  fairly  consistent  increases.  Esti- 
mates by  various  members  of  the  trade  as  to  the  storage  hold- 
ings for  the  entire  country  on  August  1  are  placed  at  from 
134,000,000  to  135,500,000  pounds.  Members  of  the  trade 
quite  generally  feel  that  the  storage  holdings  as  estimated  for 
August  1  have  a  bearish  influence  on  the  market. 

The  fact  that  trade  is  in  many  quarters  unsatisfactory  leads 
one  to  believe  that  consumption  is  lighter  than  a  year  ago. 
According  to  figures  available  for  the  four  markets  for  the 
month  of  July,  1926,  receipts  were  22,359  tubs  lighter  and  the 
net  into-storage  movement  was  30,579  tubs  heavier,  while  the 
apparent  trade  output  or  consumption  was  52,404  tubs  lighter 
than  during  July  last  year.  This  apparent  lighter  consump- 
tion may  be  due  to  a  greater  movement  of  butter  direct  to  the 
consuming  centers  outside  the  four  markets  but  nevertheless 
speculative  operations  are  curtailed  somewhat  by  the  effect  of 
the  lighter  demand  and  the  possibility  that  this  apparent 
lighter  consumption  may  prove  to  be  correct. 

Favorable  growing  conditions  for  warm  weather  crops  have 
been  reported  by  many  States,  although  large  sections  within 
the  various  States  are  showing  the  effects  of  heat  and  drought. 
Rains  were  beneficial  in  the  Ohio  Valley  States  and  the  drought 
in  the  lower  Ohio  Valley  was  relieved,  while  good  growing  con- 
ditions prevailed  in  the  Lake  region  and  northeast.  In  the 
central  plains,  continued  dry  weather  has  been  detrimental  to 
growth  of  crops  and  pastures.  The  rainfall  varied  in  amounts 
and  was  of-  the  thunder-shower  variety,  but  brought  some 
relief  to  many  areas  that  needed  rain  badly.  The  heat  wave, 
which  has  been  prevalent  in  the  southwestern  sections  has 
extended  its  influence  eastward  over  practically  the  entire 
region. 

Cheese  Markets  Develop  Firmer  Tone 

Cheese  markets  during  the  week  ended  August  7  fully  main- 
tained the  steady  to  firm  position  which  has  been  in  evidence 
during  most  of  the  summer.  There  was,  if  anything,  a  gradual 
strengthening  of  the  market  undertone  during  the  week  which 
came  definitely  to  the  surface  at  the  close  and  was  expressed  in 
fractional  advances  of  34£_3^  on  the  Wisconsin  cheese  boards. 
During  the  week,  trading  was  not  especially  active,  but  was 
generally  satisfactory  to  the  majority  of  assemblers  for  this  in- 
between  season  when  so  much  trouble  is  experienced  from 
seasonal  defects  and  the  volume  of  best  cheese  received  from 
the  factories  continues  to  show  a  decrease.  A  good  part  of  the 
large  lot  buying  for  storing  at  distributing  centers  has  already 
been  taken  care  of  and  perhaps  most  of  the  current  transactions 
were  regular  orders  with  just  a  fair  amount  of  car-lot  business. 

Although  there  was  no  snap  to  inquiry,  dealers  displayed  full 
confidence  in  the  existing  situation.  A  margin  of  \xAb  over  the 
board  rulings  was  the  invariable  trading  price  and  where  a  frac- 
tional concession  was  noted  it  could  usually  be  attributed  to  a 
higher  freight  rate.  Dealers  generally  appeared  to  feel  that 
some  accumulation  of  stocks  would  not  be  undesirable  and 
counter  offerings  from  the  east  of  l}4t  over  the  base  were  re- 
ported refused. 


Receipts  for  the  week  again  showed  fighter  than  for  the  same 
period  last  year,  but  there  is  some  irregularity  in  sections  when 
contrasted  with  the  receipts  of  the  preceding  week  of  this  year, 
some  reporting  a  slight  increase  and  some  a  continued  decrease. 
Whether  the  shrinkage  in  receipts  will  cut  down  so-called  sur- 
plus appreciably  is  a  matter  of  trade  conjecture  and  for  this 
reason  the  storage  holdings  for  the  country  which  will  be  re- 
leased August  12,  as  of  August  1,  will  be  examined  closely. 


Dairy  and  Poultry  Products  at  Five   Markets 

New  York,  Chicago,  Philadelphia,  Boston  and  San  Francisco 


Butter 

Eeceipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings ... 

Cheese 

Eeceipts  for  week ._ 

Eeceipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Dressed  Poultry 

Eeceipts  for  week 

Eeceipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Eggs 

Eeceipts  for  week. 

Eeceipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


August  2-7, 
1926 


Pounds 

14, 717,  850 

458, 395,  684 

4,  501,  910 

1,  226, 178 

+3,  275,  732 

73,  630,  385 


4, 437,  928 
122,  259,  415 
1, 919, 173 
1,  277,  808 
+641,  365 
23, 130,  269 


4,  636,  727 
140,  585,  986 
1, 965, 153 
2,  376,  502 
-411,349 
25,  446,  638 


Cases 

265,  732 

11, 699, 836 

53,295 

54,656 

-1,361 

3,  839, 188 


July  26-31, 
1926 


Pounds 

16, 677, 192 

443,  678,  462 

5, 362, 152 

958,  362 

+4,  403,  790 

70,  354,  653 


4, 440,  707 
117,821,487 
2, 139, 465 
1,  465,  425 
+674,  040 
22,  488,  904 


4, 758, 887 
135,  949,  259 
2,  093,  598 
2,258,230 
-164,632 
25,  857,  230 


Cases 

274,  231 

11,434,104 

77,  692 

44,728 

+32,  964 

3,  840,  549 


August  3- 
1925 


Pounds 
17,  765,  847 " 
451,  077,  829 
3,  975,  310  ' 
986,  491 
+2,  988,819  ' 
58,  954,  045  ■ 


5, 828,  683- 
133, 137, 180  ■ 
1,729,699 
1,  263,  049 
+466,  65a 
24,775,729- 


4,  294,  322" 

137,  510, 873  - 

1,  826,  085  • 

2, 828,  434 

-1,  002,  349  ' 

36,686,527" 


Cases 
250,  788 ; 
12, 008, 009 
68,879- 
65,  381 
+3,  498 
4,035,609- 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ended  August  7,  1926 

Prices  Quoted  in  Cents  Per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

.Thursday. 

Friday.. 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


40  J4 

40' 2 
40^ 
40' 2 
40' 2 
401 2 


40.50 
40.50 
43.33 


Chicago 


38 

384 


39 


38.71 
38.04 
41.83 


Phila- 
delphia 


41 34 
41 4 

41]2 

41 

41 H 
41M 


41.  50 
41.17 
44.33 


Boston 


41 
41 

41 

4134 

41 
41 


41.08 
40.83 
44.00 


SanFran- 


4E 

41. 
4E. 
41: 
4K 
42- 


41.33 

41.00- 

50.83- 


No.  1  Fresh  American  Cheese 

New 
York  i 

Chicago  2 

Boston  2 

San  Fran- 
cisco ' 

Wiscon- 
sin 3 

22    -2334 

22    -2334 

2234-24 

2234-24 

2234-24 

2234-24 

1934-19^ 
1934-19M 
1934-19M 
1932-19% 
1934-19M 
19M-20 

2334-24 
2334-24 
2334-24 
2334-24 
2334-24 
2334-24 

2034 
2034 
2034 
2034 
"    2034 
2034 

20 

20 

20 

20 

20 

2om: 

Average  for  week 

23.08 
23.08 
25.17 

19.66 
19.63 
23.00 

23.75 
23.75 
25.25 

20.50 
20.50 
23.91 

20.04 
19.75- 

Corresponding  week  last  year- 

i  Flats. 


'Twins. 


3  Single  daisies. 


Wholesale  Prices  of  Centralized  Butter  (90-Score)  at  Chicago  ■ 

[Cents  per  pound] 


Monday ---  383-i 

Tuesday- 3834 

Wednesday 3934 

Thurdsay 3934 


Friday —  39}4 

Saturday 3934- 

Average 3ft 
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Grain  Market  Develops  Weaker  Tone 

Continued  heavy  receipts  of  winter  wheat,  together  with 
reports  of  heavier  threshing  outturns  than  were  generally 
expected  weakened  the  wheat  market  during  the  week  ended 
August  7  and  recent  price  gains  were  lost.  Prices  of  other 
grains  also  declined  slightly  as  a  result  of  the  decline  in  wheat 
prices  but  the  general  market  situation  both  for  corn  and  oats 
was  not  materially  changed  and  a  firm  undertone  prevailed. 


Primary  receipts  -  - . 
Primary      receipts 

last  year._ 

Primary  shipments. 

Visible  supply 

Visible  supply  last 

year 


Chicago 

Minneapolis ' . 
Duluth 

St.  Louis 

Kansas  City- 
Omaha 

Cincinnati 

Indianapolis  '. 

Toledo' 

Wichita ' 

Sioux  City  '... 

Cairo ' 

Ft.  Worth 

Denver  ' 


Wheat 


Aug.  2-7 


Bushels 
22, 929, 000 


July  26-31 


Bushels 
25, 161, 000 


Corn 


Aug.  2-7 


July  26-31 


Bushels 
2, 930, 000 


11,045,00013,773,000    2,691,000 

7, 932, 000i.  8,  858, 000    2,  542,  000 

41, 103, 000  29,  555, 000  23, 109,  000 

31, 582, 000  29, 655, 000   5, 010, 000 


Cars 
3,239 
1,655 

'873 
1,607 
4,861 
1,353 

458 

451 
1,120 

654 
59 


1,137 
278 


Cars 

2,413 

2,267 

468 

2,231 

6,315 

1,422 

517 

558 

907 


191 


1,141 
157 


Cars 


446 
119 
1 
148 
168 
395 
129 
122 
36 


Bushels 
2, 688, 000 

2, 939, 000 

2,228,000 

24, 930, 000 

6,093,000 

Cars 
423 

38 

5 

238 

99 
312 

54 
155 

53 
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Oats 


Aug.  2-7 


July  26-31 


Bushels 
3, 074, 000 

9, 726, 000 

1.579,000 

33, 804, 000 

29, 989, 000 

Cars 

563 

195 
14 

170 
37 

180 
13 
64 
38 
6 
22 


Bushels 
2,572,000 

6, 602, 000 

2, 356, 000 

33, 772, 000 

26, 298, 000 


126 


Cars 


342 
63 
8 

164 
33 
90 
34 
70 
20 


121 
15 


J  Week  ended  Friday. 

Wheat. — While  the  department's  August  1  estimate  is  not 
yet  available,  trade  reports  indicated  a  larger  crop  than  was 
expected  earlier  in  the  season.  The  spring  wheat  harvest  made 
rapid  progress  in  the  Northwest  and  early  arrivals  of  spring 
wheat  at  Minneapolis  showed  excellent  protein  content  but 
test  weights  of  a  rather  wide  range. 

Harvesting  also  made  a  start  in  Canada.  About  average 
yields  were  expected  in  Manitoba,  according  to  the  Dominion 
Bureau  of  Statistics,  but  the  heat  and  dry  weather  has  caused 
considerable  damage  to  the  crop  in  Saskatchewan.  Con- 
siderable damage  from  heat  was  also  reported  in  Alberta  but 
about  the  same  quantity  as  was  produced  last  year  is  expected 
in  that  province. 

The  Italian  winter-wheat  crop  for  1926  has  been  forecast  at 
205,285,000  bushels,  a  decrease  of  about  35,500,000  bushels 
from  last  year's  good  harvest.  With  the  old  crop -in  Italy 
practically  exhausted  such  a  production  would  indicate  import 
requirements  of  about  95,000,000  bushels  for  the  coming  season 
and  may  provide  an  outlet  for  some  United  States  durum  wheat. 

The  movement  of  hard  winter  wheat  continued  large  although 
slightly  smaller  than  for  the  previous  week.  The  demand  con- 
tinued heavy  but  buying  was  of  smaller  volume  and  there  was  a 
sharp  increase  in  the  stocks  of  grain  at  the  markets.  The 
commercial  stocks  of  wheat  in  store  and  afloat  in  the  principal 
markets  in  the  United  States  at  the  close  of  the  week,  accord- 
ing to  reports  to  the  United  States  Bureau  of  Agricultural 
Economics,  totaled  45,935,000  bushels.  Mills  continued  to 
take  a  large  percentage  of  the  offerings  but  were  paying  smaller 
premiums  for  the  high  protein  wheat.  No.  2  hard  winter  12% 
protein  was  quoted  at  Kansas  City  at  the  close  of  the  market 
August  6  at  SI. 33  per  bushel,  12H%  protein,  $1.33^  and  13% 
protein,  $1.34J/j.  Export  demand  was  fairly  active  and  bids  for 
No.  1  hard  winter  f .  o.  b.  Gulf  were  at  about  40  over  the  Chicago 
September  price. 

Increased  receipts  of  soft  red  winter  wheat  lowered  prices 
5^-6(4  at  the  principal  markets.  Mills  were  active  buyers  but 
their  storage  space  was  becoming  filled  and  they  were  beginning 
to  withdraw  from  the  market.  Elevator  space  in  some  of  the 
markets  was  also  becoming  exhausted. 

The  spring  wheat  markets  were  rather  unsettled  but  the  trade 
generally  was  awaiting  a  heavier  new  crop  movement.  Twelve 
per  cent  protein  No.  1  dark  northern  at  Minneapolis  sold  at 


100-150  over  the  September  price  which  declined  4%0  and 
closed  August  6  at  $1.49%.  Twelve  and  a  half  per  cent  pro- 
tein sold  at  110-160  over  the  September  and  13%,  120-180 
over.  Durum  premiums  advanced  sharply  because  of  the 
limited  offerings,  No.  1  amber  selling  at  250-400  over  the  Duluth 
September,  which  closed  August  6  at  $1.3±%. 

The  demand  for  wheat  in  the  Pacific  Northwest  also  slack- 
ened somewhat  and  soft  and  western  white  wheats  were  auoted 
firm  at  Portland  at  $1.41-$1.41^.  Threshing  returns  showed 
up  better  than  expected  and  receipts  to  the  close  of  the  current 
week  were  about  five  times  as  large  as  for  the  same  period  last 
year  and  docks  and  elevators  were  rapidly  filling  with  wheat. 
The  Northwestern  wheat  is  running  very  smutty  this  year  but 
is  of  high  test  weight. 

The  sharp  decline  in  wheat  prices,  together  with  larger 
receipts,  caused  a  slight  decline  in  corn  and  oats  prices  during 
the  week  under  review.  Barley  was  also  lower  but  the  general 
market  situation  was  not  materially  changed. 

Corn. — Rains  over  parts  of  the  Corn  Belt  were  very  bene- 
ficial to  the  crop  and  progress  was  very  good  in  most  of  the 
Ohio  Valley  States.  Generous  to  heavy  rains  occurred  over 
much  of  Iowa  which  will  be  of  material  benefit,  especially  to  the 
late  crop,  but  early  corn  has  been  damaged  badly  by  the  heat  and 
drought  of  July  in  the  northern  part  of  that  State  and  also  in 
the  western  half  of  Kansas  and  southcentral  Nebraska.  Con- 
siderable damage  has  been  done  in  southern  Missouri  but  in 
the  northern  half  of  that  State  the  progress  of  the  crop  was 
fair,  although  moisture  was  generally  needed.  Rains  were 
still  needed  in  northern  Oklahoma  but  late  corn  was  benefited 
by  recent  rains  in  the  Southeastern  States  and  also  from  the 
Middle  Atlantic  area  northward. 

Receipts  at  the  markets  increased  somewhat  but  were  still 
of  only  moderate  volume  and  were  readily  absorbed  by  current 
active  demand.  Stocks  in  the  markets  were  also  slightly 
reduced.  There  was  continued  inquiry  for  corn  at  Omaha 
from  west  coast  buyers  and  also  from  Nebraska  points  where 
the  crop  was  failing.  The  demand  was  rather  local  at  St. 
Louis  and  Kansas  City.  At  Cincinnati  there  was  an  active 
demand  for  white  corn  from  mills  and  No.  2  white  sold  at 
about  M0  premium  over  the  yellow  grades.  At  most  of  the 
other  markets  white  corn  was  at  a  discount.  While  the  high 
prices  appeared  to  bring  out  more  corn,  farmers  generally  were 
not  selling  freely  because  of  the  uncertainty  of  the  coming  crop. 

OATS    PEICES    DECLINE    WITH    OTHER    GRAINS 

Oats. — Unsatisfactory  threshing  returns,  together  with  an 
active  demand  from  the  droughty  sections  of  the  Central 
West  held  the  oats  market  generally  firm,  but  prices  declined 
slightly  with  other  grains.  The  new  crop  in  the  northern  part 
of  the  belt  gives  evidence  from  early  threshing  returns  of  being 
of  light  weight.  Recent  rains  have  damaged  the  unthreshed 
and  late  threshed  oats  in  Texas  and  Oklahoma  and  stained 
oats  were  selling  at  Fort  Worth  at  10-20  discount  under  the 
unstained  oats. 

Receipts  of  oats  at  the  principal  markets  were  larger  than  for 
the  previous  week  but  the  demand  was  sufficiently  active  to 
prevent  any  material  accumulation  at  the  markets.  South- 
western markets  were  supplying  the  demand  in  adjacent 
territory  which  restricted  the  buying  by  shippers  in  the  central- 
western  markets. 

Barley  market  was  sharply  lower  because  of  a  dull  cash 
demand.  Buyers  in  the  Central  West  were  awaiting  the  new 
crop  offerings  while  exporters  on  the  Pacific  coast  were  practi- 
cally out  of  the  market.  The  quality  of  the  new  crop  in 
Wisconsin  and  other  Central  States  was  generally  good  and  a 
heavier  movement  is  expected  soon.  September  barley  at 
Minneapolis  closed  August  6  at  643^0  and  cash  grain  sold  at 
570-670.  At  San  Francisco  choice  shipping  barley  was  quoted 
at  $1.70  per  100  pounds  and  feed  barley  at  $1.25  per  100 
pounds.  Feed  barley  at  Portland  was  quoted  at  $1.46  per  100 
pounds  with  export  grades  quoted  at  $1.50.  English  markets 
were  practically  unchanged  with  California  superior  quoted  at 
London  c.  i.  f.  at  $1.90  per  100  pounds.  Other  samples  of  new 
crop  California  barley  were  quoted  c.  i.  f.  $2.06-$2.44  per  100 
pounds. 

Flax. — The  general  tone  of  the  flax  market  was  unchanged  but 
prices  declined  slightly  as  a  result  of  the  weakness  in  other 
grains.  Prospects  for  the  new  crop  have  shown  very  lit  He  if 
any  improvement  during  the  month  and  the  supply  will  likely 
be  smaller  than  last  year.  The  demand  for  cash  (lax  was 
very  good  from  the  local  mills  at  Minneapolis  which  were 
operating  at  about  70%  of  capacity.  This  was  larger  than  usual 
for.  this  season  of  the  year.  September  flax  at  Minneapolis 
(Continued  at  bottom  of  p.  107) 
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Grain  Prices 


Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  July    31- Aug.    6,    1926,    with    Comparisons   of 

Weekly  Averages 


Wheat 


Daily  price 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tucs. 

Wed. 

Thur. 

Fri. 

Aug. 
1-7, 
1925 

July 

24-30. 

1926 

July 
31- 

Aug. 

6, 
1926 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

Eed  Winter. No.  2 

No.  3 

Cents 
147 
143 
147 
144 

Cents 
141 
133 
140 
138 

Cents 
138 
137 
138 
136 

Cents 
139 
138 
138 
136 

Cents 
138 
132 
138 
137 

Cents 
139 
130 
138 
138 

Cents 
160 
159 
166 
167 

Cents 
145 
142 
144 
144 

Cents 
141 
137 
142 
188 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring.__No.  1 
No.  2 
No.  3 

No.  Spring ..No.  1 

No.  2 
No.  3 

173 
170 
164 
161 
166 
161 

165 

173 
166 
162 
158 
161 
160 
159 
160 

161 
162 
160 

156" 

158 

157 

171 
168 
162 
157 
164 
160 

170 
166 
163 
158 
162 

157 

171 
168 
164 
158 
163 
160 
156 
150 

179 
175 
173 
171 
167 
165 
103 
167 

169 
167 
168 
160 
164 
162 
!  159 
159 

171 
167 
163 
158 
163 
160 
158 

Am.  Durum No.  2 

172 

167 

163 

KANSAS  CITY 

Dk.  Hd.  Winter.. No.  2 

No.  3 

Hd.  Winter No.  2- 

No.  3 

Eed  Winter         .No.  2 

No.  3 

141 
140 
137 
136 
139 
138 

137 
136 
134 
133 
134 
134 

136 
131 
132 
130 
133 
132 

135 
133 
132 
130 
133 
132 

135 
133 
132 
130 
132 
130 

135 
133 
133 
132 
133 
132 

167 
167 
163 
162 
169 
165 

139 
137 
130 
134 
138 
130 

136 
134 
133 
132 
134 
132 

OMAHA 

Dk.  Hd.  Winter. .No.  2 
No.  3 

Hd.  Winter           No.  2 
No.  3 

136 
133 
135 
132 

133 
129 
130 
129 

130 
126 
129 

127 

131 
129 
129 
127 

131 
127 
130 

120 

127 
126 
129 
126 

162 
102 
162 
159 

135 
132 
134 
132 

132 
129 
131 
128 

ST.  LOUIS 

Hd.  Winter No.  2 

Red  Winter .No.  2 

No.  3 

142 
138 
137 

139 
135 
134 

138 
136 
135 

137 
135 

137 

(') 

137 
133 

127 

160 
170 

165 

141 
141 
139 

138 
135 

135 

FIVE  MARKETS 

All  classes  and  grades... 

142 

138 

136 

136 

136 

137 

164 

140 

137 

Minneapolis  (cash  close) 

Dk.  No.  Spring.. No.  1 

167 

163 

163 

163 

162 

162 

171 

167 

163 

Winnipeg  (cash  close) 

No.  Spring ..No.  1 

160 

153 

155 

154 

153 

109 

160 

155 

Corn 


CHICAGO 

85 

85 

86 

85 

85 

108 

85 

85 

No.  3 

84 

84 

84 

•  107 

84 

84 

Yellow -No.  2 

80 

85 

85 

86 

84 

84 

110 

84 

85 

No.  3 

83 

84 

85 

84 

-  83 

109 

84 

84 

Mixed .No.  2 

84 

86 

84 

84 

107 

84 

85 

No.  3 

84 

80 

80 

107 

81 

82 

KANSAS  CITY 

White No.  2 

85 

84 

85 

86 

83 

103 

85 

84 

No.  3 

84 

84 

84 

79 

102 

84 

83 

Yellow No.  2 

88 

80 

88 

89 

88 

80 

107 

88 

87 

No.  3 

86 

80 

87 

80 

85 

106 

86 

86 

Mixed No.  2 

85 

84 

86 

86 

85 

82 

104 

85 

84 

No.  3 

83 

83 

84 

103 

84 

84 

OMAHA 

White ..No.  2 

82 

83 

83 

83 

81 

81 

101 

83 

83 

No.  3 

82 
84 

82 
84 

79 
83 

83 

100 
104 

82 
85 

81 

Yellow No.  2 

85 

84 

84 

No.  3 

84 

83 

84 

82 

82 

103 

84 

83 

Mixed No.  2 

82 

83 

80 

102 

83 

82 

No.  3 

81 

79 

101 

80 

SO 

ST.   LOUIS 

White No.  2 

88 

88 

88 

0) 

85 

107 

87 

86 

No.  3 
No.  2 

87 

80 
87 

87 
88 

84 
85 

109 

85 
85 

85 

Yellow.. 

87 

86 

No.  3 

80 

86 

87 

86 

84 

108 

84 

85 

No.  •>. 

85 

86 

107 
107 

84 
82 

85 

No.  3 

FIVE  MARKETS 

All  classes  and  grades.. . 

81 

82 

82 

83 

79 

81 

106 

81 

81 

<" 

Oats,  White 


Dailj 

price 

Weekly  average 

Market  and  grade 

Aug. 

July 

July 

31- 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

1-7, 
1925 

24-30, 
1926 

Aug. 

0, 
1926 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago. No.  2 

43 

43 

42 

43 

42 

42 

43 

45 

43 

No.  3 

43 

42 

42 

42 

41 

41 

42 

44 

it 

Minneapolis .No.  2 

43 

42 

42 

41 

41 

41 

44 

42 

No.  3 

42 

41 

40 

41 

40 

40 

39 

43 

41 

Kansas  Cut No.  2 

43 

43 

43 

43 

43 

42 

43 

No.  3 

40 

42 
40 

42 
40 

42 
41 

4? 
40 

43 
42 

42 

Omaha ..No.  3 

41 

40 

40 

St.  Louis No.  2 

44 

43 

43 

43 

(') 

43 

42 

45 

43 

No.  3 

44 

42 

42 

42 

42 

42 

44 

42 

FIVE  MARKETS 

All  classes  and  grades... 

43 

41 

42 

41 

41 

41 

42 

43 

42 

Rye 


Chicago. 

No.  2 
No.  2 

106 
100 

103 

104 
100 

105 
100 

105 
101 

107 

105 

105 

Minneapolis 

106 

103 

102 

Barley 


Minneapolis No.  2 


us 


66 


Flaxseed 


Minneapolis No.  1 


254 

252 

251 

249 

248 

249 

264 

255 

250 


■  St.  Louis  Daily  Market  Reporter  not  received. 


Closing  Prices  of  Grain  Futures 
Wheat 


September  futures  ' 

December  futures 

Market 

1925 

1926 

1925 

1926 

July  30 

Aug.  6 

July  30 

Aug.  6 

July  30 

Aug.  6 

July  30 

Aug.  6 

Chicago 

Minneapolis... 
Kansas  City... 

Winnipeg 

Liverpool 

Cents 
150% 
150% 
148% 
137% 
155% 

Cents 

160 

157% 

157% 

146% 

166 

Cents 

144% 

154% 

136% 

148 

163% 

Cents 
138% 
149% 
130% 
141% 
158% 

Cents 

152 

150% 

149 

134% 

150% 

Cents 
160% 
158% 

157 

142% 

15S% 

Cents 
148% 
153% 
140% 
145% 
162% 

Cents 
142% 
148% 
134% 
139% 
156% 

Corn 


Chicago 

Kansas  City.. 


104% 
101% 


104% 
101% 


85% 
83% 


83% 
83% 


mi 

82% 


87% 
83 


85% 


Oats 


Chicago.  -_ 
Winnipeg. 


42% 

42% 

43% 

41% 

45 

45% 

46% 

.       48% 

49% 

50% 

47% 

45% 

47% 

49% 

44% 
46% 


1  October  futures  for  Winnipeg  and  Liverpool. 


Grain  Market  Develops  Weaker  Tone 

(Continued  from  p.  106) 

declined  5%£  and  cash  grain  sold  at  around  $2.50  per  bushel, 
or  %i  over  the  September  price.  Argentine  flax  prices  were , 
not  materially  changed  and  seed  for  September  shipment  was 
quoted  at  Buenos  Aires  at-  '$1.83  per  bushel.  Commercial 
stocks  in  Argentina  were  reduced  to  3,600,000  bushels,  which 
is  the  smallest  for  some  weeks.  Shipments  from  Argentina  to 
the  United  States  were  reported  at  264,000  bushels  for  the 
week. 
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Hay  Market  Dull 


The  hay  market  ruled  dull  throughout  practically  the  whole 
country  during  the  week  August  2-7.  Buyers  generally  were 
awaiting  a  larger  movement  of  new  crop  hay  and  were  only 
buying  for  their  most  pressing  needs  and  were  not  inclined  to 
purchase  for  deferred  shipment  or  for  warehouse  storage. 
Poorer  grades  of  both  old  and  new  hay  were  very  difficult  to 
dispose  of  at  most  markets. 

Good  haying  weather  prevailed  in  most  of  the  western  pro- 
ducing sections  although  haying  was  interrupted  locally  in  the 
east  by  showers.  Pastures  were  mostly  in  good  condition  in 
the  East  and  South  but  more  moisture  was  needed  in  the  Ohio 
Valley.  Rain  was  also  badly  needed  in  the  northern  Great 
Plains  and  ranges  were  suffering  for  moisture  in  the  West. 


July  6- 
Aug.  8, 
1925-26 

Cars 
253 
672 
175 
285 
374 
761 
324 
398 
282 
3,012 
1,411 
809 


Receipts  at: — 

Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St  Paul 

St.  Louis 

Omaha... 

Kansas  City 

Los  Angeles 

San  Francisco 

Denver 


Aug. 

July 

Aug. 

July  5- 

2-7, 

26-31, 

3-8, 

Aug.  7, 

1926 

1926 

1925 

1926-27 

Cars 

Cars 

Cars 

Cars 

24 

41 

30 

262 

148 

144 

105 

694 

34 

39 

21 

254 

75 

140 

37 

461 

43 

169 

35 

394 

119 

159 

113 

658 

75 

41 

94 

296 

44 

146 

41 

542 

93 

80 

106 

277 

506 

441 

543 

1,971 

135 

166 

325 

801 

127 

162 

204 

5 

14 

54 

Timothy.— Eastern  markets  were  slightly  weaker.  At  Bos- 
ton there  was  very  little  inquiry  for  old  hay  and  the  trade  was 
awaiting  a  larger  movement  of  the  new  crop.  A  few  cars  of 
Michigan  hay  arrived  at  this  market.  It  was  of  excellent 
quality  and  was  offered  at  $28-$28.50  per  ton.  Receipts  at 
New  York  were  larger  during  the  early  part  of  the  week  and 
with  demand  slow  an  easier  tone  developed  in  the  market.  No. 
1  and  No.  2  timothy  in  large  bales  was  in  good  demand  but  the 
bulk  of  the  offerings  was  of  a  common  to  poor  quality  in  small 
bales  and  was  difficult  to  sell. 

Most  of  the  new  hay  arriving  at  Pittsburgh  was  out  of  condi- 
tion, and  sold  slowly.  At  Cincinnati  receipts  were  smaller  than 
expected  and  the  market  advanced  slightly,  although  demand 
was  only  of  moderate  volume.  The  quality  of  most  of  the 
receipts  at  this  market  was  generally  good  but  there  was  some 
stained  and  heated  hay,  which  sold  at  heavy  discounts.  Buyers 
were  rather  conservative  and  bought  for  immediate  shipment 
but  were  unwilling  to  take  chances  of  warehousing  hay  because 
of  the  danger  of  heating. 


Lighter  receipts  advanced  hay  prices  about  $1  per  ton  at  St. 
Louis.  At  Chicago  the  market  was  steady  for  the  better  grades 
but  the  lower  grades  were  very  dull  and  hot  hay  was  almost 
unsalable.  Country  loadings  for  that  market  were  reported 
rather  light  at  the  close  of  the  week. 

Demand  for  hay  in  the  southern  markets  was  extremely  light 
as  most  of  these  markets  were  well  supplied  with  native  hay 
and  other  green  feeds.  Stocks  of  old  hay,  however,  were  be- 
coming well  cleaned  up  but  buyers  were  not  inclined  to  pur- 
chase except  for  immediate  needs.  New  timothy  was  being 
offered  more  freely  from  the  central  western  markets  but 
buyers  were  placing  only  few  orders  at  current  prices. 

ALFALFA    MARKET    CONTINUES     DULL 

Alfalfa  market  continued  rather  dull  during  the  week  under 
review  although  prices  held  fairly  steady.  The  demand  for 
alfalfa  in  the  Southwest  continued  of  very  small  volume  and 
quotations  at  Fort  Worth  were  lowered  about  $1  per  ton  in  an 
effort  to  dispose  of  current  offerings.  At  Kansas  City  good, 
leafy  alfalfa  was  taken  readily  by  the  dairy  trade  at  premiums 
of  $2-$3  per  ton  over  the  common  run  of  No.  1  alfalfa.  Mills 
were  in  the  market  and  took  some  of  the  offerings  of  brown 
alfalfa.  Heating  hay  was  in  very  poor  demand  and  sold  at 
discounts  of  $2-$3  per  ton  under  hay  of  similar  grades  which 
was  not  heating. 

The  demand  for  alfalfa  in  the  Pacific  coast  markets  was  also 
dull.  Practically  no  steamer  space  was  available  for  shipment 
to  the  Atlantic  coast  and  the  local  demand  was  light  as  con- 
sumers still  have  pasturage  available.  Harvesting  of  the  sec- 
ond cutting  of  alfalfa  was  about  completed  about  the  first  of 
August  in  the  Yakima  Valley,  Washington,  with  conditions 
ideal  for  curing.  Pastures  in  the  Northwestern  States  were 
becoming  short,  but  most  feeders  were  reported  to  have  barns 
well  filled  with  local  forage  which,  while  not  the  best  quality 
for  dairy  feeding  purposes,  was  expected  to  restrict  the  demand 
for  alfalfa. 

Prairie  market  continued  to  hold  relatively  firmer  than  the 
alfalfa  and  timothy  markets.  Prairie  receipts  increased  at 
Kansas  City  but  only  a  small  percentage  were  of  the  better 
grades  and  the  market  for  this  hay  became  firmer.  Retailers 
and  local  stockyards  were  active  buyers  for  storage  purposes. 
Shippers  absorbed  the  bulk  of  the  off  grades  but  the  demand  for 
this  quality  of  hay  was  poor.  At  Omaha,  offerings  of  prairie 
hay  increased  and  prices  declined  about  50c  per  ton.  Local 
stockyards  were  the  principal  buyers  of  the  better  quality. 
Off  grades  were  sold  with  difficulty  even  at  sharp  reductions  in 
price. 

The  demand  for  prairie  hay  continued  very  active  at  Chicago. 
Receipts  during  the  week  were  almost  all  of  new  hay  but  this 
was  in  very  good  condition.  Shipments  from  Kansas  and 
Oklahoma  were  in  good  demand.  Packing  hay  was  also  wanted 
and  sold  well  toward  the  top  of  quotations  throughout  the 
week.  The  relatively  high  prices  prevailing  for  prairie  hay  at 
Minneapolis  attracted  shipments  from  outside  markets  and 
three  or  four  cars  were  received  during  the  week  from  Kansas 
City. 


Carload 

Prices  of  Hay  and  Straw,  per  Ton, 

at  Important  Markets,  August  7, 

1926 

Commodity 

New 

York 

i  i 

Phil- 
adel- 
phia i 

Rich- 
mond 

Chi- 
cago1 

Kan- 
sas 
City1 

Commodity 

Bos- 
ton!' 

Bal- 
ti- 
more 

Pitts- 
burgh 
l 

Cin- 
cin- 
nati1 

St. 
Louis  ' 

Min- 
neap- 
olis1 
and  St. 
Paul 

Oma- 
ha1 

Mem- 
phis 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 
An- 
geles ' 

San- 
Fran- 
cisco  i 

U.  S.  No.  1  timothy.... 

$30.50 
28.50 
28.50 

25.00 

25.00 

$2550 
23.50 

21.50 

21.50 

19.50 

<  $24.  00 
*  22.  00 
'  23.00 

22.50 
26.00 

$25.  00 
21.00 
24.00 

21.00 

23.00 

19.50 

17.00 
14.50 
23.00 

20.00 

19.  50 
16.50 
13.50 
18.00 

17.00 

15.00 
12.00 
12.00 
15.60 

$15.  00 
14.00 

17.00 
15  llll 
13.00 
13.00 

11.50 

No.  1  timothy 

$28.  2J 

25.00 

22.00 

$26.  75 
26.25 
25.25 

22.50 

24.25 

$21. 00 
18.00 
19.00 

18.00 

$19.  00 
18.00 
18.50 

$19. 00 
16.50 

$20. 00 
19.00 
18.50 

17.00 



$24. 00 
20.00 

$27. 00 
25.50 
26.50 

25.00 

3 $28.  75 

$19. 00 

U.  S.  No.  2  timothy 

No.  2  timothy 

U.  S.  No.  1  timothy, 

No.     1    light    clover 

mixed. 
No.     2    light    clover 

mixed. 

No.  1  clover  mixed 

No.  1  clover 

light  clover  mixed. 
U.  S.  No.  2  timothy, 

light  clover  mixed. 
U.  S.  No.  1  timothy. 

17.50 
18.00 
21.00 

medium  clover  mixed. 

U.  S.  No.  1  clover,  light 

No.  1  alfalfa 

26.  50 
19.00 
17.  50 
14.50 

3  21.50 

3  20. 00 

3 18. 00 

18.00 

16.50 

$17.  50 
16.50 
15.00 
17.00 
15.50 
16.00 

7.75 
8.50 

25.00   30.65 
23.00    28.00 

Is.  66  St.  56 

timothy  mixed. 

Standard  alfalfa.. 

11  00 

U.  8.  No.  1  clover 

No.  2  alfalfa 

18.00 

19.00 

25.00 

9.00 

U.  S.  No.  2  clover 

No.  1  upland 

U.    S.    No.l    timothy, 

28.50 
25.00 
30.50 

21.50 
20.50 

«27.00 

No.  2  upland. 

light  grass  mixed. 

No.  1  midland.- 

U.  S.  No.  2  timothy, 
light  grass  mixed. 

U.  S.  No.  1  alfalfa 

V.  S.  No.  2  alfalfa 

No.  1  wheat  straw...  . 

13.50 
14.75 
20.50 

14.00 
14.50 

14.5(1 

10.00 
9.00 
13. 00 

8.25 

3 10.  00 
3  11.00 
3  11.50 

U.  S.  No.  3  alfalfa... 

U.    S.    No.    1   upland 

prairie. 
U.    S.    No.    2   upland 

prairie. 
U.  S.  No.  1  midland 

Wheat  straw 

14.25 
14.25 
18.50 

12.50 

Oat  straw . 

No.  1  oat  straw 

No.  1  rye  straw _ 

12.60 
25.00 

1 

1 

1  Ilay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Large  bales. 


'  Nominal. 
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Mill  Feed  Market  Dull  with  Demand  Light 

The  mill  feed  market  ruled  generally  dull  during  the  week 
August  2-7.  Consuming  demand  for  practically  all  feeds  was 
rather  light  and  prices  made  slight  declines.  Light  offerings  of 
wheat  feeds  and  corn  feeds  and  prospects  of  a  more  active  de- 
mand later  in  the  season,  however,  gave  a  rather  firm  undertone 
to  the  market. 

Wheat  feeds. — In  the  southwestern  feed  markets  the  offerings 
from  resellers  who  must  give  shipping  directions  for  August 
contracts  had  a  depressing  influence  upon  the  bran  market  but 
these  offerings  constituted  the  principal  activity  in  the  market 
as  mills  were  offering  but  little  feed  at  current  market  quota- 
tions. With  a  good  demand  developing  from  southern  Missouri, 
Arkansas,  and  Oklahoma  where  forage  crop  prospects  are  poor 
mills  were  not  inclined  to  offer  feed  for  deferred  shipment  except 
at  considerable  premium  over  spot  prices.  Hard  winter  wheat 
bran  for  September  shipment  was  quoted  by  southwestern  mills 
at  around  S24  per  ton.  The  demand  for  feed  in  mixed  cars 
with  flour  continued  sufficient  to  absorb  most  of  the  current  mill 
offerings. 

Gray  shorts  in  the  southwestern  markets  were  offered  freely 
but  there  was  little  demand  and  the  market  ruled  weak.  Red 
dog  flour  on  the  other  hand  was  in  active  demand  from  both  the 
Pacific  coast  and  southeastern  markets  and  jobbers  were  re- 
ported to  be  bidding  actively  for  the  limited  offerings  of  this 
feed  to  cover  short  sales. 

The  dullness  in  the  southwestern  feed  markets  was  also  re- 
flected in  the  northwestern  markets  and  prices  of  both  bran 
and  middlings  were  reduced  about  50^  per  ton  during  the  week. 
While  consuming  demand  was  limited,  holders  in  the  North- 
western markets  were  not  inclined  to  discount  their  quotations 
to  move  their  feed  and  continued  to  place  feed  in  store  rather 
than  make  further  price  reductions.  Heavy  wheat  feeds  were 
also  very 'firm  at  the  northwestern  markets  with  current  pro- 
duction "below  current  market  needs.  Many  of  the  northwest- 
ern mills  are  reported  to  be  behind  on  their  contracts  for  flour 
middlings  and  other  heavy  wheat  feeds. 

There  was  very  little  activity  in  the  eastern  feed  markets 
during  the  week.  Some  lake  port  and  transit  shipments  were 
being  offered  at  prices  slightly  lower  than  the  previous  week's 
quotations  but  buyers  were  not  taking  much  of  this  feed.  The 
demand  for  middlings  in  the  eastern  markets  was  a  little  more 
active  but  the  consuming  demand  for  all  wheat  feeds  in  the 
eastern  consuming  territory  was  dull. 

Linseed  meal  market  also  weakened  during  the  week  under 
review,  and  prices  were  lowered  about  $1  per  ton.  Local  crush- 
ers in  the  northwestern  markets  became  well  caught  up  on 
their  linseed-meal  orders,  as  a  result  of  continued  heavy  pro- 
duction for  the  time  of  the  year.  Production  continued  around 
<70%  of  capacity  and  output  was  expected  to  continue  around 
1,000  tons  per  week  during  the  remainder  of  the  crop  year. 


The  demand  for  linseed  meal  continued  dull  and  at  the  close  of 
the  week  prices  were  still  tending  downward.  The  eastern-, 
linseed  markets  were  also  dull  but  eastern  mills  generally  were- 
running  light  and  not  producing  great  amounts  of  feed.  Export 
demand  was  less  active  and  stocks  were  reported  of  good- 
volume. 

Cottonseed  meal. — Prospects  of  a  cottonseed  crop  equal  to 
last  year  had  a  weakening  influence  on  the  cottonseed  meal 
market.  New  crop  deferred  shipment  from  Texas  was  being 
offered  at  spot  prices  at  Kansas  City  but  buyers  generally  were 
unwilling  to  take  on  this  feed  at  these  prices.  Holders  of  old 
meal  were  pressing  their  stocks  upon  the  market  at  slight- 
discounts  under  last  week's  quotations  but  consumer  buying: 
was  not  active  and  trading  was  reported  of  small  volume. ' 
Resellers  weretliscounting  mill  prices  in  eastern  markets  to  move- 
their  stocks  ,and  this  had  the  effect  of  further  weakening  the= 
market. 

Corn  feeds. — The  market  for  corn  feeds  held  relatively  firm- 
reflecting  the  strength  in  corn.  Gluten  feed  quotations  were- 
not  changed  during  the  week  but  the  larger  manufacturers  were- 
offering  feed  for  September  shipment  at  premiums  of  50^  per 
ton  over  prices  for  feed  for  August  shipment.  August  prices- 
were  being  guaranteed  against  any  decline  to  date  of  arrival 
of  the  feed  upon  sales  of  feed  for  August  shipment  at  seller's: 
option.  Production  continued  very  large  but  offerings  were; 
in  excess  of  the  demand  and  there  was  no  accumulation  of 
stocks  reported. 

Prices  of  hominy  feed  remained  firm  all  week  but  the  volume: 
of  business  was  rather  small.  Production  has  not  increased 
materially  and  offerings  in  most  of  the  markets  were  still  limited- 
White  meal  was  being  quoted  at  most  of  the  markets  but  yellow- 
was  not  available  at  Chicago  and  some  other  markets.  Manu- 
facturers were  reported  to  have  their  output  well  sold  for  the: 
current  month  and  were,  therefore,  able  to  hold  prices  firm. 

Alfalfa  meal  market  continued  dull  and  weak.  More  meal, 
was  being  offered  in  the  markets  but  buyers  generally  considered 
prices  too  high  and  were  taking  only  moderate  amounts.  Mills- 
were  reported  to  have  increased  their  production  slightly  but 
stocks  are  not  large  and  any  material  increase  in  demand  would. 
probably  cause  a  firmer  market  situation. 

Digester  tankage  prices  held  unchanged  but  demand  was. 
reported  less  active  and  there  were  indications  that  the  market 
situation  might  weaken  slightly  during  the  next  few  days  unless 
the  demand  should  improve.  Some  of  the  packing  plants  were? 
still  behind  upon  their  orders  for  tankage  but  at  some  of  the 
larger  markets  production  had  increased  to  a  point  where  it- 
was  equal  to  the  demand. 


Higher  German  Tariff  Rates 
New  German  rates  on  grain  products,  effective  August  1,  as-; 
announced  in  a  cable  from  the  United  States  agricultural  com- 
missioner at  Berlin,  are  considerably  higher  than  the  former- 
rates.  The  new  rate  on  oat  and  barley  flour  and  products  is? 
SI. 51  per  100  pounds,  while  on  all  other  grain  and  milling 
products  the  rate  is  $1.08  per  100  pounds.  The  old  rate  was. 
86  cents  per  100  pounds  for  all  products  except  those  from  oats,, 
for  which  the  duty  was  $1.08. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  August  7,  1926 


[Per  ton, 

bagged, 

sight  draft  basis] 

Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Pitts- 
burgh 

Cincin- 
nati 

Chicago 

Mil- 
wan  kee 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

Atlanta 

Kansas 
City 

Omaha 

Los  An- 
geles 

San 
Fran- 
cisco 

Standard  spring  wheat  bran 

$29.  75 

$29.  00 
32.00 
30.00 
30.  50 
34.75 
37.00 

$30. 00 
32.  00 

30.75 

34.00 

1  $25.  75 

28.50 

27.25 

1  26.  50 

i  30.  50 

32.50 

31.50 

31.50 

32.50 

i  36.  50 

i  32.  50 

i  25.  00 

1  48.  00 

39.00 

37.50 

34.75 

$28.  00 
29.00 
28.00 
29.50 
34.00 
35.00 

$27.  50 
27.00 
30.00 
32.00 
32.00 
32.00 

$24.25 

25.75 
29.75 

$24.  25 
24.50 
24.50 
25.75 
29.00 
26.  00 

$22.00 

23.00 
28.50 

$30.00 
30.00 
30.00 
36.00 
37.00 
37.00 
36.00 
36.00 
37.00 

$23.50 
23.00 

$25.  00 

$21.  50 
21.25 

$21. 75 

$29. 00? 

Standard  spring  wheat  middlingS-l    31.  25 

28.50 

27.00 
26.75 
23.50 
26.75 
36.50 
24.00 

44.00 

26.00 

25.50 
27.00 
37.50 

29. 00 

28.00 

30.00 

40.00 

40.00 

40.00 
30.00 

36.00 

34.00 
28.00 
21.00 
48.00 
37.00 
36.00 
34.00 
72.00 
25.  00 
35.00 
45.  00 
31.00 
31.00 
42.00 

34.50 
24.50 
18.00 
45.50 
39.00 
37.00 
34.  50 
70.00 

36.95 
46.95 

29.00 

50  70 

51  00 

49.00 
37.50 
36.50 
34.50 
70.00 
25.75 
33.75 

33.00 

53.00 
37.00 

$49.00 

49.  00 

Cottonseed  nieal  (43%)  _ __ 

41.25 
39.25 
35.75 

40.75 
39.25 
36.50 

33.50 
32.00 

35.00 

37.70 
34.70 

35.00 
33.00 
70.00 
29.50 
36.65 
46.65 
33.50 
33.50 
43.00 

36.00 

Cottonseed  meal  (&t%) 

28.  00 

40.  80" 

70.00 
23.00 

70  00 
1  26.  50 

K6.  l  alfalfa  meal  (medium) l__ 

Gluten  feed |    40.90 

33.00 
39.85 
50.00 
36.00 
35.00 

32.25 
39.65 

35.50 
36.25 
41.25 

24.50 

26.00 

29.00 

22.  00 

37.65 
47.65 
34.00 
34.00 

37.65 
43.30 

37.00 

29.00 

32.50 
32.50 

31.00 
33.00 

40.60        38.003 

'Nominal. 


>New. 
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Prices  Decline 

Cotton  prices  during. the  early  part  of  the  week  August  2-7, 
ruled  rather  firm  but  as  the  week  progressed  a  declining  tend- 
ency set  in  with  final  quotations  down  about  %t  per  lb. 
Reports  of  somewhat  more  favorable  weather  conditions 
throughout  the  Cotton  Belt  coupled  with  selling  created  the 
weakening  in  prices  Demand  for  spot  cotton  was  reported  as 
fairly  good  for  immediate  and  prompt  shipment,  but  the  inquiry 
for  shipments  from  September  to  December  was  reported  as 
only  moderate  with  actual  business  small.  American  mills 
were  reported  to  be  still  following  a  hand-to-mouth  policy  of 
buying,  largely  attributed  to  the  uncertainty  as  to  the  size  of 
the  1926  crop.  Reports  during  the  week  as  to  next  season's 
production  ranged  from  about  14,000,000  bales  to  15,700,000 
bales.  Reports  from  dry  goods  centers  indicated  a  less  active 
market  but  with  prices  still  firm. 

On  the  New  York  Cotton  Exchange,  October  future  con- 
tracts were  down  38  points,  closing  at  l7.30^,  and  on  the  New 
Orleans  Cotton  Exchange  they  were  down  39  points,  closing  at 
17.23^.  On  the  Chicago  Board  of  Trade  October  future  con- 
tracts closed  at  17.12^  compared  with  17.56^  a  week  ago. 

The  average  price  of  Middling  spot  cotton  in  10  markets  was 
down  41  points  Saturday,  closing  at  17.91^  per  lb.  compared 
with  23.96^  on  the  corresponding  day  one  year  ago. 

On  August  9,  the  Government  crop  report  was  released  in- 
dicating a  1926  production  of  15,621,000  bales.  This  figure 
was  somewhat  above  general  crop  ideas  and  upon  its  release 
prices  broke  nearly  J^.  per  lb. 

The  Bureau  of  the  Census  reported  that  47,749  running  bales 
were  ginned  from  the  1926  crop  prior  to  August  1,  compared 
with  161,632  bales  for  1925,  and  21,795  for  1924. 


Daily  Closing  Future  Prices  on  the  Future  Exchanges  August 
2-7,  1926 


Month 


October.. 
December 
January.. 

March 

May 


New  York 


MonJTue.  Wed.  Thu.  Fri.    Sat 


Cts.    Cts 
17.  76,17.  69 
17.  73!l7.66 


Cts.  Cts 
17.2617.2 
17.2017.21' 


17.  74  17.  69!l7.  24  17.  26 
17.  9617.  921)7.  42|17.  44 
18. 10,18.  05  17.  57117.  59 


New  Orleans 


Moh.  Tue.  Wed.  Thu.  Fri.    Sat 


Cts.  Cts.  Cts, 
.4217.3017.66 
17.  36]  17.  2317.  55 
17.  39  17.  27  17.  53 
17.  58  17.  49  17.  64 
17.  71|17.  6017.  75 


Cts. 

17.57 


17.57 
17.65 


Cts. 
17.09 


17.4416.98 
17.4116.96 


17.  08 
17.18 


Cts. 
17.17 
17.05 
17.03 
17.15 
17.25 


Cts. 
17.27 
17.17 
17.12 
17.26 
17.36 


Cts. 
17.23 
17.13 
17.08 
17.22 
17.31 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
in  10  Designated  Spot  Markets,  Week  of  August  2-7,  1926, 
with  Comparisons 


Norfolk 
Augusta. 

Bavanrrah 

Montgomery 

New  Orleans.... 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 

Averago 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  August  6, 
were  reported  to  be  189,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  48,000  bales  on  August  7,  1925. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  August  6,  were 
reported  to  be  467,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  577,000  bales  on  August  7,  1925. 


Receipts  at  10  Designated  Spot  Markets,  August  1-6,  1926,  and 
Stocks  on  August  6,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug. 
1-8, 
1924 

Aug. 
1-7, 
1925 

Aug. 
1-6, 
1926 

5-year 
average 
Aug. 
1-7, 
1921- 
1925 

Aug.  8, 
1924 

Aug.  7, 
1925 

Aug.  6, 
1926 

5-year 
average 
Aug.  7, 

1921- 

1925 

Norfolk.. 

Augusta 

Savannah- 

Montgomery. 

1,000 

bales 

3 

1 

1 

1,000 
bales 
1 
3 
2 
(') 
3 

ki 

34 

7 

1,000 

bales 

1 

1 

1 

0) 

6 

7 

(') 

(')  , 

10 

9 

1,000 
bales 
2 
2 
3 
(') 
7 
5 
(') 
(') 
23 
15 

1,000 

bales 

16 

8 

7 

5 

44 

29 

4 

1 

37 

46 

1,000 

bales 

16 

10 

6 

4 

40 

9 

1 

1 

73 

50 

1,000 

bales 

40 

32 

27 

9 

146 

148 

32 

9 

215 

153 

1,000 

bales 
35 
36 
37 
10 
126 
81 
17 

yiew  Orleans.. 

Memphis 

Little  Rock 

5 
3 

Dallas ,_ 

Houston 

Galveston . 

2 

5 

76 
87 

Total 

20 

51 

35 

57 

197 

216 

811 

512 

1  Less  than  1. 


Exports  of  American  Cotton 

August  1-6, 1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France 

Germany. 

Italy. 

Japan. 

China.. 

Spain. 

Belgium 

Other  countries. 

Total 


Aug. 
1-8, 
1913 


Sales 
4,225 
373 
5,555 
2,096 


100 
1,702 
1,694 


15, 745 


Aug. 
1-10, 
1923 


Bales 
12, 745 

6,358 
13,  978 

5,102 

2,500 


1,  610 

250 

1,451 


43,994 


Aug. 
1-8, 
1924 


Bales 

11,432 

3,480 

1,664 

400 


200 
350 


17,526 


Aug. 
1-7, 
1925 


Bales 

5,609 

200 

13,497 


10,  728 


530 
50 

1  17,175 


Aug. 
1-6, 
1926 


Bales 
2,141 
2,836 
2,750 
1,250 
3,000 


768 
984 
'  14,611 


28,  340 


4-year 
average 
Aug. 
1-7, 
1922- 
1925 


Bales 

9,360 

4,232 

9,  660 

2,719 

5,749 

287 

718 

316 

5,  S58 


38,999 


Per- 
centage 

this 
year  is 

of  4- 

year 
average 


Per  cent 
22.9 
67.0 
28.5 
46.0 
52.2 


107.0 
311.1 
245. 2 


72.7 


1  Includes  16,175  bales  to  Russia. 
1  Includes  9,800  bales  to  Russia. 


Exports  from  August  1  to  August  6,  amounted  to  28,340 
bales,  compared  with  47,789  bales  for  the  corresponding  week 
in  1925,  and  15,745  bales  for  the  week  ended  August  8,  1913. 


Premium  Staple-  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
at  New  Orleans  during  the  week  August  2-7  were: 

Cents 

No.  5  or  middling,  full  1  in...' 19.00 

No.  5  or  middling  to  No.  4  or  strict  middlings,  lxV  to 

13^  in 20.  25 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  August  7,  1926,  with  Comparisons 


New  Orleans 

Memphis 

Aug.  7, 
1926 

Aug.  8, 
1925 

Aug.  9, 
1924 

Aug.  7, 
1926 

Aug.  8, 
1925 

Aug.  9, 
1924 

Cents 
18.23 

Points 
200 
350 
550 
900 

Cents 
23.80 

Points 

250 

550 

800 

1,150 

Cents 
27.60 

Points 
■   100 
175 
275 
400 
500 
600 

Cents 
18.00 

Points 
150 
300 
600 
800 

Cents 
24.25 

Points 
"175 
'375 
"575 
'775 

Cents 
28.50 

Length  in  inches: 

JTV 

Points 
'  100 

1V| 

'  200 

1A 

'350 

v2 

■450 

!,'„ 

1% 

'  Nominal. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

5-year 

At— 

8, 

6, 

5, 

Hi 

10, 

8, 

7, 

6, 

aver- 

1913 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

age"1 

1.000 

1,000 

1,000 

1,660 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool.*..- 

502 

666 

673 

428 

125 

157 

299 

46'8 

336 

Manchester 

23 

113 

73 

41 

18 

29 

53 

71 

43 

Continent 

309 

362 

516 

399 

110 

191 

215 

252 

286 

Total.... 

834 

1,  111 

1,  262 

8C8~ 

253 

377 

567 

791 

665 

1 1921-1925. 


Twelve  cotton-producing  counties  in  the  United  States  ginned 
over  1,000,000  bales  during  the  season  1925-26. 


State 


County 


Alabama 

Arkansas _ 

Louisiana _._ 

Mississippi 

Do _._. 

North  Carolina _ 

Oklahoma 

South  Carolina 

Tennessee 

Texas „ I  CoiUn... 

Georgia.. j  Burke. _. 

Missouri I  Dunklin 


Madison 

Mississippi 

Caddo  Parish. 

Bolivar 

Sunflower 

Johnston 

Caddo......... 

Orangeburg... 
Dyer 


Total- 


Cotton  Movement,  August  1-6, 1926,  and  Stocks,  August  6,  1926, 
with  Comparisons 

[Compiled  from  commercial  reports] 


Per- 

5-year 

cent- 

aver- 

age. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1-8, 

1-11, 

1-10, 

1-8, 

1-7, 

1-6, 

Aug: 

year 

1913 

1922 

1923 

1924 

1925 

1926 

1-7, 
1921- 
1925 

is  of 
5-year 
aver- 
age 

^ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,666 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts 

30 

35 

34 

16 

41 

31 

36 

86  1 

Port  stocks 

138 

396 

173 

213 

191 

673 

455 

147  9 

Interior  receipts 

13 

61 

32 

23 

41 

19 

46 

4>  3 

Interior  stocks.,. 

131 

346 

264 

184 

151 

542 

409 

132.  5 

Into  sight  ..    __  ..  . 

77 

191 

206 

98 

66 

138 

•  47  8 

Northern  spinners'  takings 

17 

72 

16 

19 

6 

17 

27 

63.0 

Southern  spinners'  takings.. __ 

11 

113 

53 

39' 

43 

52 

60 

86.7 

World's    visible    supply     of 

American  cotton 

1,166 

1,741 

801 

915 

1,047 

2,179 

1,707 

127.7 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  August  6,  for  Each  of  the  Past  32  Years 


Cents 

1295-. 7.00 

1S96- 7.44 

1897. 8.00 

1898. 6.06 

1S99. 6.12 

1900- 10.06 

1901._ 8.06 

1902 9.00 


Cents 

1903 13.45 

1904 10.70 

1905. 11.10 

1906. 10.90 

1907-.. 12.90 

1908 10.70 

1909 12.85 

1910 16.05 


Cents 

1911 13.25 

1912 13.10 

1913 12.00 

1914 12.50 

1915. 9.30 

1916.. 13.25 

1917 24.60 

1918 29.20 


Cents 

1919 34.80 

1920 40.00 

1921. 12.15 

1922. 2L70 

1923 22.50 

1924. 31.75 

1925 24.85 

1926 19.15 


Spot  Cotton  Quotations  for  August  7  and  Sales  During  Week  of  August  2-7,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  August  7,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  August  2-7,  1926, 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


Nor- 
folk 


Au- 
gusta 


Savan- 
nah 


Mont- 

Mem- 

Little 

gom- 
ery 

phis 

Rock 

On 

On 

On 

80 

125 

125 

65 

100 

100 

50 

75 

75 

38 

50 

50 

17.65 

18.00 

17.  SD 

Oif 

Off 

Off 

125 

150 

125 

350 

.350 

325 

550 

600 

550 

700 

725 

700 

On 

15 

50 

25 

Oif 

10 

75 

50 

100 

125 

125 

250 

300 

275 

450 

550 

425 

On- 

13 

25 

Even. 

Of 

50 

100 

100 

100 

150 

125 

250 

300 

225 

400 

450 

375 

550 

650 

525 

125 

200 

150 

175 

250 

225 

300 

-350 

275 

200 

300 

250 

250 

350 

275 

325 

400 

325 

75 

100 

100 

125 

175 

200 

225 

250 

300 

200 

300 

200 

275 

350 

300 

375 

400 

400 

122 

2,525 

2,459 

Dallas 


Hous- 
ton 


Gal- 
ves- 
ton 


New 
Or- 
leans 


Average 


Aug.  7, 
1926 


Aug.  8, 
1925 


Aug,  9,  Aug.  11,  Aug.  12 


1923 


1922 


Aug.  13 
1921 


Aug.   7, 
1920 


"White  Standards: 

No.  1  or  Middling  Fair .. 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling.. 

No.  4  or  Strict.  Middling 

No.  5  or  Middling 


No.  6  or  Strict  Low  Middling.. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary '. 
No.  9  or  Good  Ordinary  2 . 


Spotted 

No.  3  or  Good  Middling. 


Oni 
125 
100 
63' 
38 
18.00 

100 
325 
550 
7C0 

On 
25 


No.  4  or  Strict  Middling Even. 


ISo.  5  or  Middling. 

No.  6  or  Strict  Low  Middling  2_. 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  LowMiddling  2._ 
No.  7  or  Low  Middling'' 

j  Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 , 

(Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  '... 
No.  5  or  Middling'1 

1  Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  "... 

No.  5  or  Middling  2_ 

Blue  Stained: 

No.  3  or  Good  Middling 2 

No.  4  or  Strict  Middling2 

No.  5  or  Middling  2—_ 

I  Sales  for  week,  bales 


O/T100 
250 
375 

50 

75 
175 
300 
450 
700 

125 
225 
350 

200 
300 
400 


125 
225 

200 
350 

500 
627 


On 
80 
65 
50 
38 
18. 31 

Off 
125 
350 
550 
700 

On 

25 

Off 

15 

100 

250 

455 

On 

13 

Off 

50 

100 

250 

400 

550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 

275 
375 

558 


On 

80 

65 

50 

.  38 

17.  80 

Off 

125 
350 
550 
750 


Even. 


25 

115 
275 
475 

On 
13 

Off 
70 
115 
275 
450 
620 

150 
200 
320 

225 
275 
370 

90 
140 
225 

225 

300 

400 

22 


On 

125 

100 

75 

50 

17.75 

Of 

125 
325 
525 
650 

On' 
25 

Off 
25- 
100 
250 
450 

25 


100 
250 
400 
60O 

175 
225 
350 

225 
275 
400-' 

100 
150 
200 

250 
300 

400 
6,497 


On 
80 
65 
50 
35 
17.80 

Off 
150 
350 
525 
675 


40 


65 
150 
350 
525 

65 

90 
115 
325 
525 
675 

140 
190 
325 

240 

290 
400 

115 
140 
150 

240 
290 
400 

11,  263 


On 
110 
90 
65 
40 
17.80 

Off 

150 
325 
525 
675 


40 
125 
300 
500 

35 

90 
115 
275 
500 
675 

140 
190 
325 

265 
315 
375 

100 
150 
200 

240 

315 
400 

5,551 


On 

115 

85 

65 

50 

18.23 

Off 
125 
325 
550 
650 

On 

15 


Even. 

0/125 
325 
575 

Even 

50 
125 
325. 
575 
675 

125 
150 
325 

200 
300 
400 

75 
100 
150 

225 

300 

400 

5.  813 


On 

105 
84 
62 
43 
17.91 

Off. 
130 
33S 

548 
693 


31 
117 
283 
475 

1C 

75 
122 
278 
453 
622 

146 
201 
320 

231 

288 
372 

91 
143 
215 


306 

405 

35,437 


On 
100 

76 

54 

33 

23.96 

Off 

57 

128 

232 

339 

On 

13 

Off 

17 

54 

122 

216 

On 

4 
Off 
28 
65 
142 
221 
313 

78 
128 
190 

152 
200 
263 

50 
88 
140 

146 

185 

265 

46,348 


On 
170 

137 

109 

71 

28.33 

Off 
128 
310 
460 
603 

On 
20 

Off 
23 
108 
253 
393 
On 

10 
Off 
30 
80 
190 
343 


90 
148 
225 

153 
205 
290 

45 
94 
146 

140 

185 
263 

'  24,242 


Oil 

91 
69 

47 

25 

24.27 

Off 
40 

eo 

151 
216 

On 

10 

Off 

14 

44 

94 

159 

On- 

12 

Off 

13 

43 

105 

156 

216 

45 
92 
139 

85 
141 
191 

24 
74 
119 


141 
191 
3  29,362 


On 

181 
133 
94 
54 
20.92 

Off 
56 
125 
213 
303 


On 

3 

0#54 

155 

228 

310 


125 
218 
303 


138 
213 
295 
'32,074 


On 

200 

153 

95' 

50 

11. 93 

Off 
77 
175 
278 
380 


45 
135 
£33 
343 
443 


215 
305 
410 


263 
353 
445 

48,522 


On 

395 
320 
245 
133 
37.48 

Off 

308 

865 

1,283 

1,  570 


215 
353 
525 

768 
1,158 


483 
650 

855 


603 

760 

940 

3  33,  531 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is'meant  that  the  stated  number  of  points  is  to  be  added  to  the  pries  of 
[No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not.  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States-  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1  to  Aug.  7,  1926,  amounted  to  35,437  bales,  compared  with  53,670  bales  during  the  corresponding  period  in  1925  and  32,066  bales  in 
1924, 
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Foreign  Crops  zn*  Markets 


The  World  Dairy  Situation 

Indications  are  that  the  world  trade  in  dairy  products  so  far 
in  1926  has  been  only  slightly  less  than  in  the  corresponding 
period  of  1925,  when  the  figures  were  at  least  one-third  larger 
than  in  1913.  While  world  production  has  increased  con- 
tinuously up  to  the  record  year  of  1925,  demand  during  that 
year  and  in  1926  has  been  sufficiently  well  sustained  to  main- 
tain prices  of  dairy  products.  In  the  United  States,  figures  for 
the  year  ended  June  30,  1926,  indicate  a  continued  decline  in 
the  foreign  trade  in  dairy  products,  and  also  illustrate  the  ten- 
dency of  imports  to  exceed  exports  by  an  increasing  margin. 
The  export  trade  has  been  declining  in  the  United  States  since 
the  war  years,  when  abnormal  figures  were  reached. 

The  recovered  demand  for  dairy  products  in  Germany  has 
been  the  strongest  single  factor  in  absorbing  a  large  quantity  of 
butter  which  otherwise  must  have  sought  entry  into  the  Ameri- 
can market.  Generally  unfavorable  conditions  in  the  southern 
hemishpere  during  the  season  just  closing  also  helped  to  relieve 
pressure  on  the  American  market.  Price  relationships  between 
butter  and  Cheddar  cheese  in  New  Zealand,  Canada,  and  the 
United  States  were  more  favorable  for  cheese  during  1925  than 
in  1924,  which  had  some  effect  on  the  quantities  of  butter  seeking 
a  market.  There  was  a  noticeable  decline  of  imports  of  Swiss 
cheese  into  the  United  States  during  1925,  coincident  with  the 
increasing  domestic  production.  Fresh  milk  and  cream  con- 
tinue to  enter  the  United  States  from  Canada  in  increasing 
volume,  the  total  value  reaching  $8,883,000  in  1925.  With 
prices  in  the  United  States  for  concentrated  milk  products 
above  an  export  basis,  however,  the  decline  in  exports  is  not 
surprising. 

THE    FOREIGN    SITUATION    FOR   JUNE,    1926 

June  receipts  of  butter  on  the  principal  European  markets 
were  less  than  last  year.  Prices,  accordingly,  have  remained 
steady,  with  margins  under  New  York  so  narrow  as  to  preclude 
shipments  of  any  importance  to  the  United  States.  Through 
May,  June,  and  July  the  average  price  of  Danish  in  London 
has  held  close  to  38  cents,  while  92  score  in  New  York  has 
centered  almost  as  closely  around  41  cents.  German  demand, 
which  fell  off  rather  heavily  in  May,  revived  during  June  to  the 
extent  of  making  imports  for  that  month  considerably  heavier 
than  a  year  ago.  Germany  has  been  a  considerable  factor  in 
providing  a  timely  outlet  for  the  increased  production  in  Den- 
mark, Netherlands,  Russia,  and  the  Baltic  States. 

The  outstanding  features  of  the  British  trade  for  June,  1926, 
were  the  appearance  of  over  5,000,000  pounds  of  butter  from 
Russia;  notably  heavier  supplies  from  the  Irish  Free  State; 
some  slight  decline  in  receipts  from  Denmark,  and  materially 
reduced  supplies  from  New  Zealand  and  Australia.  While 
June  imports  of  both  butter  and  cheese  showed  a  heavy  seasonal 
increase,  butter  imports  since  January  totaled  only  some 
348,000,000  pounds  against  380,000,000  pounds  for  the  first 
six  months  of  1925.  Cheese  imports  for  the  1926  period,  at 
161,000,000  pounds,  were  more  nearly  equal  those  of  last  year. 

In  general,  recent  German  demand  for  dairy  products  appears 
to  have  been  maintained  in  keeping  with  reports  of  generally 
improved  purchasing  power.  Butter  imports  for  the  five 
months,  January  to  May,  1926,  reached  97,000,000  pounds, 
against  98,000,000  pounds  for  the  corresponding  months  of 
1925.  Cheese  imports  for  the  1926  period  show  a  decline 
below  1925  of  24%.  June  figures  are  not  available,  but  those 
of  April  and  May  indicate  a  tendency  to  reduce  further  the 
lead  of  1925  over  1926. 

NORMAL    INCREASE    IN    DANISH    OUTPUT 

In  spite  of  cold,  rainy  weather  during  June,  Danish  butter 
production  and  exports  were  increased  over  May  and  over 
June,  1925.  Exports  for  June,  1926,  averaged  6,448,000  pounds 
weekly  against  6,041,000  pounds  during  May  and  6,292,000 
pounds  for  June  of  last  year.  Of  the  June,  1926,  exports, 
about  three-fourths  went  to  Great  Britain  and  one-fourth  to 
Germany,  with  both  countries  sharing  in  the  increase.  Prices 
of  concentrated  feedstuff's  in  Denmark  are  now  reported  to  be 
low,  relative  to  prices  in  other  countries,  and  hay  crop  prospects 
are  excellent.  The  Danes  are  confident,  therefore,  that  feed 
prices  will  be  favorable  to  production  in  the  autumn. 

On  the  basis  of  figures  for  nine  months,  it  is  now  certain  that 
the  dairy  output  in  New  Zealand  for  the  1925-26  season  just 


closing  has  been  materially  less  than  for  the  preceding  one. 
For  the  nine  months  ended  April  30,  1926,  the  quantity  of 
butter  graded  showed  a  decline  of  12.1%  below  the  same  period 
of  last  season,  while  cheese  gradings  increased  6%,  according 
to  the  Dairy  Division  of  the  New  Zealand  Department  of 
Agriculture.  On  the  basis  of  those  percentages,  the  net  pro- 
duction of  butter  fat  is  estimated  at  6.5%  less  than  for  the  nine 
months  ended  April  30,  1925.  Owing  to  the  policy  of  export 
control  in  New  Zealand,  however,  quantities  of  butter  afloat 
on  July  31,  1926,  totaled  some  8,000,000  pounds  against  about 
6,000,000  pounds  on  July  31,  1925.  Quantities  afloat  from 
Australia  on  the  1926  date  were  less  than  half  those  of  last  year. 


Georgia  Peaches  in  London 

Prices  of  American  peaches  in  London  do  not  appear  so 
favorable  as  they  have  in  previous  weeks  in  Liverpool.  Ac- 
cording to  a  cable  from  E.  A.  Foley,  Agricultural  Commissioner 
of  the  Department  in  London,  the  condition  of  the  fruit  taken 
off  the  New  York  steamers  was  not  all  that  could  be  desired, 
a  great  deal  of  bruising  and  discoloration  beneath  the  skin 
being  in  evidence.  Liberal  supplies  of  the  de  luxe  peaches 
from  the  English  hot  houses  as  well  as  generous  consignments 
of  superior-looking  Italian  fruit  caused  bad  market  conditions 
for  the  shipments  from  the  United  States.  The  London 
market  was  given  as  from  $2.43  to  $2.92  for  six-basket  carriers. 

American  shippers  should  always  keep  in  mind  that  the  peach 
always  has  been  considered  a  luxury  fruit  in  England,  selling 
on  the  retail  stands  for  from  150  to  500  each.  It  would  never 
be  considered  that  this  fruit  could  be  bought  if  in  a  slightly 
damaged  condition  and  utilized  for  slicing  or  for  pastries,  so 
that  when  the  appearance  is  damaged  the  loss  through  wastage 
is  very  severe.  Another  fact  worthy  of  attention  is  that  the 
continental  countries  look  to  London  as  the  natural  outlet  for 
any  fancy  deciduous  fruit  that  they  may  have  to  offer.  Some 
of  this  is  redistributed  from  London  to  the  provincial  markets; 
however,  the  quantities  exported  directly  to  the  northern  port 
markets  from  France,  Belgium,  Holland,  and  Italy  are  usually 
small,  so  that  continental  competition  for  American  soft  fruits 
in  these  cities  is  less  serious  than  in  London. 

Mr.  Foley  also  cables  that  Liverpool  paid  $4.62  for  California 
Gravenstein  apples  on  August  4;  $3.41-$3.89  for  the  smaller 
sizes.  Virginians  in  barrels  brought  from  $5.11  to  $9.73.  The 
Agricultural  Commissioner  cautions  shippers  to  watch  the  loss 
of  purchasing  power  in  Great  Britain  due  to  the  coal  strike 
which  has  caused  serious  unemployment  in  industries  dependent 
upon  coal  for  fuel  as  well  as  in  the  coal  industry  itself.  The 
number  of  unemployed,  exclusive  of  the  coal  miners,  on  July 
19  was  1,631,300  which  was  a  slight  improvement  over  the 
previous  week. 

Italian  Wheat  Crop  Below  1925 

The  Italian  wheat  crop  for  1926  has  been  forecast  at  205, 
285,000,  bushels  according  to  a  cable  received  from  the  Inter- 
national Institute  of  Agriculture.  Although  this  is  a  decrease 
of  35,559,000  bushels  from  last  vear's  good  harvest  of  240,- 
884,000  bushels,  it  is  still  above  198,307,000  bushels,  the 
average  for  the  past  five  years.  Old  crop  wheat  is  said  to  be 
exhausted.  Italy's  wheat  requirements  for  all  purposes  for 
the  past  five  years  have  been  about  300,000,000  bushels  a  year, 
so  if  this  forecast  of  production  is  borne  out  imports  for  the 
coming  season  may  be  expected  to  reach  about  95,000,000 
bushels.  Actual  imports  will  of  course  depend  upon  the  final 
outturn  of  the  crop  and  upon  economic  conditions.  This 
indicated  reduction  in  the  Italian  crop  means  an  increase  in 
the  foreign  demand  for  Durum  wheat.  Adding  the  Italian 
figure  to  the  total  of  14  countries  reporting  to  date,  gives  a 
total  of  2,186,000,000  bushels,  compared  with  2,190,000,000 
bushels  last  year. 

Canadian  Farmers  Want  Seasonal  Tariff 
British  Columbia  fruit  interests  in  cooperation  with  growers 
and  shippers  of  Eastern  Canada  are  preparing  recommendations 
to  be  submitted  to  the  Canadian  Tariff  Commissioner  for  a 
seasonal  tariff  on  imports  of  fruits  and  vegetables.  It  is  pro- 
posed to  levy  a  tariff  on  such  fruits  and  vegetables  as  are  grown 
in  Canada,  to  become  effective  three  weeks  before  Canadian 
supplies  will  be  available,  thus  clearing  the  market  for  domestic 
grown  supplies.  The  seasonal  tariff  will  remain  in  effect,  it  is 
suggested,  until  two  or  three  weeks  after  Canadian  supplies 
have  been  exhausted. 
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